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 GFPT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010 (Unaudited / Limited Reviewed Only)

AND DECEMBER 31, 2009 (Audited)
1. General Information
The Company was registered as a corporate entity under the Civil and Commercial Code on November 25, 1981 and later registered as a public company on May 10, 1994, registration number 0107537001471 with its registered head office located at 312, Rama II Rd., Bangmod, Jomthong, Bangkok. 


Its main business activity is producing and distributing frozen and cooked chicken products and subsidiary companies’ businesses activities are broiler farm and producing and distributing feed mill. 

2. Basis of Preparation of the Interim Financial Statements and Accounting Policy
2.1 The interim financial statements are prepared on a condensed basis in accordance with Thai and Accounting Standard No. 34 (revised 2007) Interim Financial Reporting.  The Company has presented the balance sheets, the statements of income, the statements of changes in shareholders’ equity and cash flows in the same format as that used for the annual financial statements.
2.2 These interim financial statements prepared to provide additional information for the last annual financial statements.  Therefore,  the interim financial statements emphasis on new activities,  events and situations in order to reduce to present duplicate information. The persons who use this interim financial statements should see this interim financial statements with the last annual financial statements.
2.3 The interim financial statements were prepared under the same accounting policy and calculation methods as used in the annual financial statements ending December 31, 2009, except according in Note 2.4.
2.4 For the six months period ended June 30, 2010, the associated company has additionally applied accounting policy in accordance with Thai Accounting Standard No.20 subject of Accounting for Government Grants and Disclosure of Government Assistance. The associated company receives subsidy fund from the government relating to asset while the Company selects to bring such subsidy fund to reflect as deduction from cost price of related asset in order to obtain book value of asset and recognizes subsidy fund from the government as revenue throughout useful life of dilapidated asset according to amount of declined depreciation. 

2.5 The consolidated financial statements include the financial statements of GFPT PUBLIC COMPANY LIMITED and its subsidiaries, and have been prepared on the same basis as applied for the consolidated financial statements for the year ended December 31, 2009.  During the period the Company additionally invests in the investments in the subsidiary company and the associated company (Note 11).
2.6 The Company reclassified some items in our financial statements for comparison purpose in order to be     in line with the present accounting items and it has not any affected our profit for the period or shareholders’ equities.  The detail was as follows:




                                                                                (Unit : ’000 Baht)
	Balance Sheets
	Consolidated Financial Statements
	
	Separate
 Financial Statements

	 
	As of
	
	As of

	
	December 31, 2009
	
	December 31, 2009

	Other Current Assets Decreasing
	(13,826)
	
	(9,986)

	Other Non-Current Assets Increasing
	13,826
	
	9,986

	Assets for Rent - Net Increasing
	5,979
	
	5,979

	Property, Plant and Equipment - Net Decreasing
	(5,979)
	
	(5,979)


	Statements of Income
	
	
	Consolidated Financial Statements

	
	
	
	for  the quarter

ended June 30, 2009

	Cost of  Sales Decreasing
	
	
	(54)

	Administrative Expenses Increasing
	
	
	54


2.7 For the convenience of the user, and English translation of the consolidated and the separate financial statements has been prepared from the statutory financial statements that are issued in the Thai language. 

3. Adoption of New Accounting Standards

The Federation of Accounting Professions has issued Notification No. 17/2010, regarding new accounting standards and financial reporting standards. These are not effective for the current year, except Framework for the Preparation and Presentation of Financial Statements, which is immediately effective.

	
	
	Effective date

	Framework for Preparation and Presentation of Financial Statements (revised 2009)
	Immediately

	TAS 1 (revised 2009)
	Presentation of Financial Statements
	1 January 2011

	TAS 2 (revised 2009)
	Inventories
	1 January 2011

	TAS 7 (revised 2009)
	Statement of Cash Flows
	1 January 2011

	TAS 8 (revised 2009)
	Accounting Policies, Changes in Accounting Estimates and Errors
	1 January 2011

	TAS 10 (revised 2009)
	Events After the Reporting Period
	1 January 2011

	TAS 11 (revised 2009)
	Construction Contracts
	1 January 2011

	TAS 12
	Income Taxes
	1 January 2013

	TAS 17 (revised 2009)
	Leases
	1 January 2011

	TAS 20 (revised 2009)
	Accounting for Government Grants and Disclosure of Government Assistance
	1 January 2013

	TAS 23 (revised 2009)
	Borrowing Costs
	1 January 2011

	TAS 24 (revised 2009)
	Related Party Disclosures
	1 January 2011

	TAS 27 (revised 2009)
	Consolidated and Separate Financial Statements
	1 January 2011

	TAS 28 (revised 2009)
	Investments in Associates
	1 January 2011

	TAS 29
	Financial Reporting in Hyperinflationary Economies
	1 January 2011

	TAS 31 (revised 2009)
	Interests in Joint Venture
	1 January 2011

	TAS 33 (revised 2009)
	Earnings per Share
	1 January 2011

	TAS 34 (revised 2009)
	Interim Financial Reporting
	1 January 2011

	TAS 36 (revised 2009)
	Impairment of Assets
	1 January 2011

	TAS 37 (revised 2009)
	Provisions, Contingent Liabilities and Contingent Assets
	1 January 2011

	TAS 38 (revised 2009)
	Intangible Assets
	1 January 2011

	TAS 40 (revised 2009)
	Investment Property
	1 January 2011

	TFRS 5 (revised 2009)
	Non-current Assets Held for Sale and Discontinued Operations
	1 January 2011

	TFRS 6
	Exploration for and Evaluation of Mineral Resources
	1 January 2011



The management of the Company has assessed the effect of the accounting standards and believes that these standards will not have any significant impact on the financial statements for the year in which they are initially applied. 

4. Benefits and Privileges from Investment Promotion

The Company and subsidiary companies were granted investment promotional certificates. It obtained benefits and privileges under sections 25, 26, 28, 31, 31(1), 31(3), 31(4), 34, 36(1), 36(2) and 37 of the Investment Promotion Act B.E. 2520 (1977) from the Board of Investment.  The privileges so granted the import tariff of machinery and include exemption of corporate income tax on net profits for eight years and it also granted included exemption of corporate income tax on net profits from investment of promotional activities not exceed 100 percent of total investment of the project excluded the value of land and working capital for eight years commencing from the first day when the company starts to earn income from the operation of promotional operation as follows :  
  The Company

	Certificate No.
	Date
	Type of Promotional Activities
	The First Date
	The Expiry Date

	1056(1)/2545
	January 23, 2002
	Semi-Finished and Finished Chicken Products
	September 3, 2002
	September 2, 2010

	1776(2)/2545
	December 11, 2002
	Semi-Finished Chicken Products
	January 21, 2005
	January 20, 2013

	1699(3)/2547
	August 25, 2004
	Finished Chicken Products
	July 23, 2007
	July 22, 2015

	1565(3)/2550
	March 28, 2007
	Finished Chicken Products
	October 26, 2008
	October 25, 2016

	1329(2)/2552
	April 24, 2009
	Evisceration Chicken
	None Income Yet
	-

	1051(3)/2553
	January 18, 2010
	Semi-Finished Chicken Products
	None Income Yet
	-


  The Subsidiary Companies
	Certificate No.
	Date
	Type of Promotional Activities
	The First Date
	The Expiry Date

	1429(2)/2546
	August 21, 2003
	Seed Eggs
	June 7, 2006
	June 6, 2014

	1850(2)/2548
	September 20, 2005
	Feed Mill Production and Premix
	June 1, 2009
	May 31, 2017

	1678(1)/2544
	October 25, 2001
	Broiler Farm
	January 15, 2002
	January 14, 2010

	1696(1)/2544
	November 6, 2001
	Broiler Farm
	July 26, 2002
	July 25, 2010

	1779(2)/2545
	December 12, 2002
	Broiler Farm 
	February 21, 2003
	February 20, 2011

	1632(2)/2546
	November 11, 2003
	Broiler Farm
	May 12, 2005
	May 11, 2013

	1932(2)/2548
	October 11, 2005
	Parent  Chicken Farm
	September 9, 2006
	September 8, 2014

	1571(2)/2551
	June 6, 2008
	Broiler Farm
	April 17, 2010
	April 16, 2018

	2085(2)/2551
	November 19, 2008
	Broiler Farm
	None Income Yet
	-


5. Previous Year Adjust transactions
In the 1st quarter of 2010, the Company has retroactively  adjusted the consolidated and separate financial statements for the year ended December 31, 2009, since the Company did not record recognition of loss from impairment in goodwill and did not record amortization of negative goodwill that recognized previously in the consolidated financial statements from the change of accounting policy regarding record of investment in subsidiary companies from equity method to cost method.   Moreover, the Company recorded reversal of loss from impairment of investment in subsidiary company over-stated.  As a result, the Company retroactively adjusts the consolidated and separate financial statements of 2009, since goodwill that impairment has ever been  recognized cannot be reversed while there is affected result to the financial statements as follows: 
	Balance Sheets
	Consolidated Financial Statements
	
	Separate
 Financial Statements

	 
	As of
	
	As of

	
	December 31, 2009
	
	December 31, 2009

	Goodwill
	30,074
	
	-

	Negative Goodwill
	(2,470)
	
	-

	Goodwill Decreasing
	27,604
	
	-

	Retained Earnings as of Ending Decreasing
	27,604 
	
	30,074

	Retained Earnings as of Beginning Decreasing 
	27,604 
	
	-

	Investment in Subsidiary Companies-Net Decreasing
	-
	
	30,074


	
Statements of Income
	
	
	Separate
 Financial Statements 

	
	
	
	For the year ended

December 31, 2009 

	Reversal Loss from Impairment of Investments in Subsidiary Company Decreasing 
	
	30,074


6. Inter-Transactions within the Group
During the periods, the Company and its subsidiaries had significant business transactions with their related companies. Such transactions, which have been concluded on commercial terms and bases agreed upon between the Company, subsidiary companies, associated companies, related companies and related persons and are in ordinary course of  business are summarized below:
6.1 Inter-Revenues and Expenses     
	
	
	Separate Financial Statements 

	
	
	For  the quarter
	
	For the six  months period 

	
	
	ended June 30,
	
	ended June 30,

	
	
	2010
	
	2009
	
	2010
	
	2009

	
	Pricing Policy
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Inter-Transaction with Subsidiary Companies 
	
	
	
	
	
	
	

	(Eliminated from Consolidate Financial Statements)
	
	
	
	
	
	
	

	Sales 
	Agreement Price, Reference to Market Price
	36,570
	
	25,571
	
	63,885
	
	45,447

	Purchases
	Agreement Price, Reference to Market Price
	1,213,064
	
	1,177,096
	
	2,344,584
	
	2,301,508

	Rental Income
	Contract Price
	585
	
	550
	
	1,170
	
	1,100

	Other Income  
	Cost Price and
Agreement Price 
	2,145
	
	3,316
	
	4,738
	
	6,383

	Other Expenses
	Cost Price
	2,768
	
	1,419
	
	3,695
	
	2,373

	Interest Expenses 
	Annual Interest Rate at 2.00% - 2.20%
	25
	
	24
	
	88
	
	24

	Inter-Transaction with Associated Company 
	
	
	
	
	
	
	  

	Sales
	Agreement Price, Reference to Market Price
	204,726
	
	129,660
	
	395,794
	
	249,026

	Purchases
	Agreement Price, Reference to Market Price
	104
	
	233
	
	104
	
	246

	Rental Income
	Contract Price
	653
	
	649
	
	1,306
	
	978

	Other Income
	Market Price
	14,137
	
	13,011
	
	28,266
	
	25,152

	Other Expenses
	Cost Price 
	16
	
	4
	
	19
	
	4


	
	
	Separate Financial Statements 

	
	
	For  the quarter
	
	For the six  months period 

	
	
	ended June 30,
	
	ended June 30,

	
	
	2010
	
	2009
	
	2010
	
	2009

	
	Pricing Policy
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Inter-Transaction with Related  Companies 
	
	
	
	
	
	
	

	Other Income  
	Cost Price and Market Price 
	149
	
	260
	
	276
	
	461

	Rental Expenses
	Contract Price
	1,692
	
	1,664
	
	3,385
	
	3,329

	Other Expenses
	Cost Price and

Market Price
	714
	
	745
	
	1,367
	
	1,386

	Inter-Transaction with Related Persons
	
	
	
	
	
	
	

	Interest Expenses
	Annual Interest Rate at 6% 
	9,134
	
	6,304
	
	16,844
	
	11,532


	
	
	Consolidated Financial Statements 

	
	
	For  the quarter
	
	For the six  months period 

	
	
	ended June 30,
	
	ended June 30,

	
	
	2010
	
	2009
	
	2010
	
	2009

	
	Pricing Policy
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Inter-Transaction with Associated Companies
	
	
	
	
	
	
	

	Sales
	Agreement Price, Reference to Market Price
	204,727
	
	129,660
	
	395,795
	
	249,026

	Purchases
	Agreement Price, Reference to Market Price
	104
	
	233
	
	104
	
	246

	Rental Income
	Contract Price
	653
	
	649
	
	1,306
	
	978

	Other Income
	Cost Price and Market Price
	14,552
	
	13,014
	
	28,713
	
	25,155

	Other Expenses
	Cost Price
	27
	
	4
	
	30
	
	4

	Inter-Transaction with Related  Companies
	
	
	
	
	
	
	

	Sales
	Agreement Price, Reference to Market Price
	322
	
	306
	
	547
	
	815

	Purchases
	Agreement Price, Reference to Market Price
	256,513
	
	151,428
	
	580,942
	
	381,963

	Other Income
	Cost Price and

Market Price
	8,490
	
	374
	
	8,673
	
	609


	
	
	Consolidated Financial Statements 

	
	
	For  the quarter
	
	For the six  months period 

	
	
	ended June 30,
	
	ended June 30,

	
	
	2010
	
	2009
	
	2010
	
	2009

	
	Pricing Policy
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Rental Income
	Contract Price
	-
	
	3,600
	
	-
	
	3,600

	Rental Expenses
	Contract Price
	4,074
	
	3,766
	
	8,149
	
	7,503

	Other Expenses
	Cost Price and

Market Price
	13,812
	
	15,371
	
	26,951
	
	25,492

	Inter-Transaction with  Related Persons
	
	
	
	
	
	
	

	Interest Expenses
	Annual Interest Rate at 6% 
	26,254
	
	19,337
	
	48,682
	
	37,087


6.2 Inter-Assets and Liabilities
	



	Consolidated

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 

2010
	
	December 31, 2009
	
	June 30, 

2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts Receivable 
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	KRUNGTHAI FEEDMILL PUBLIC CO., LTD.
	-
	
	-
	
	3,447
	
	2,514

	     GF FOODS CO., LTD.
	-
	
	-
	
	1,843
	
	861

	Associated Companies
	
	
	
	
	
	
	

	      MCKEY FOOD SERVICES (THAILAND)  LTD.
	51,088
	
	21,151
	
	51,088
	
	21,151

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	1,110
	
	-
	
	1,110
	
	-

	Related Company
	
	
	
	
	
	
	

	       P.VET. CO., LTD.
	322
	
	283
	
	-
	
	2

	Notes Receivable
	
	
	
	
	
	
	

	Associated Company
	
	
	
	
	
	
	

	          MCKEY FOOD SERVICES (THAILAND)  LTD.
	-
	
	11,243
	
	-
	
	11,243

	
	52,520
	
	32,677
	
	57,488
	
	35,771


	
	Consolidated

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 

2010
	
	December 31, 2009
	
	June 30, 

2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Other Accounts Receivable
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	KRUNGTHAI FEEDMILL PUBLIC CO., LTD.
	-
	
	-
	
	414
	
	485

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	100
	
	68

	KRUNGTHAI FARM CO., LTD.
	-
	
	-
	
	234
	
	200

	GF FOODS CO., LTD.
	-
	
	-
	
	2
	
	-

	GP BREEDING CO., LTD.
	-
	
	-
	
	62
	
	75

	Associated Companies
	
	
	
	
	
	
	

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	5,145
	
	4,747
	
	5,145
	
	4,747

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	726
	
	3
	
	495
	
	-

	Related Companies
	
	
	
	
	
	
	

	M.K.S. Condotown Co., Ltd.
	52
	
	40
	
	52
	
	40

	PANALAB CO., LTD.
	17
	
	47
	
	-
	
	-

	P. CHAROEN PHAN IM-EX FARM 

CO., LTD.
	1
	
	-
	
	-
	
	-

	
	5,941
	
	4,837
	
	6,504
	
	5,615

	Advance Payment
	
	
	
	
	
	
	

	Associated Company
	
	
	
	
	
	
	

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	505
	
	-
	
	505
	
	-

	Subsidiary Companies
	
	
	
	
	
	
	

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	-
	
	1

	GF FOODS CO., LTD.
	-
	
	-
	
	564
	
	600

	
	505
	
	-
	
	1,069
	
	601

	Prepaid Expenses
	
	
	
	
	
	
	

	Related Company
	
	
	
	
	
	
	

	P.CHAROEN PHAN PRODUCE 

                CO., LTD.
	81
	
	565
	
	81
	
	565

	
	81
	
	565
	
	81
	
	565


	
	Consolidated

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 

2010
	
	December 31, 2009
	
	June 30, 

2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Deposit Payment
	
	
	
	
	
	
	

	Related Companies
	
	
	
	
	
	
	

	P.CHAROEN PHAN FEEDMILL

               CO., LTD.
	2,104
	
	2,104
	
	911
	
	911

	P.CHAROEN PHAN PRODUCE 

                CO., LTD.
	125
	
	125
	
	-
	
	-

	
	2,229
	
	2,229
	
	911
	
	911

	Accounts and Notes Payable
	
	
	
	
	
	
	

	Associated Companies
	
	
	
	
	
	
	

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	39
	
	137
	
	-
	
	-

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	111
	
	-
	
	111
	
	-

	Subsidiary Companies
	
	
	
	
	
	
	

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	27,335
	
	7,412

	KRUNGTHAI FARM CO., LTD.
	-
	
	-
	
	558
	
	-

	GF FOODS CO., LTD.
	-
	
	-
	
	241
	
	29

	Related Companies
	
	
	
	
	
	
	

	KRUNGTHAI AQUA-CULTURE 
CO., LTD. 
	36,916
	
	-
	
	-
	
	-

	PANALAB CO., LTD.
	4
	
	-
	
	-
	
	-

	
	37,070
	
	137
	
	28,245
	
	7,441

	Accrued Expenses 
	
	
	
	
	
	
	

	Associated Company
	
	
	
	
	
	
	

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	11
	
	-
	
	11
	
	-

	Subsidiary Companies
	
	
	
	
	
	
	

	KRUNGTHAI FEEDMILL PUBLIC CO., LTD.
	-
	
	-
	
	131
	
	145

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	49
	
	92

	KRUNGTHAI FARM CO., LTD.
	-
	
	-
	
	51
	
	92


	
	Consolidated

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 

2010
	
	December 31, 2009
	
	June 30, 

2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Related Companies
	
	
	
	
	
	
	

	PANALAB CO., LTD.
	10
	
	10
	
	-
	
	-

	M.K.S. CONDOTOWN CO., LTD.
	70
	
	-
	
	70
	
	-

	
	91
	
	10
	
	312
	
	329

	Other Accounts Payable
	
	
	
	
	
	
	

	Associated Company
	
	
	
	
	
	
	

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	6
	
	-
	
	6
	
	-

	Subsidiary Companies
	
	
	
	
	
	
	

	KRUNGTHAI FEEDMILL PUBLIC CO., LTD.
	-
	
	-
	
	19
	
	-

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	-
	
	17

	
	6
	
	-
	
	25
	
	17

	Deposit Income
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	      KRUNGTHAI FEEDMILL PUBLIC 

CO., LTD.
	-
	
	-
	
	25
	
	25

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	140
	
	-

	
	-
	
	-
	
	165
	
	25

	Prepaid Income
	
	
	
	
	
	
	

	Subsidiary Company
	
	
	
	
	
	
	

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	145
	
	25

	Short-Term Loans
	
	
	
	
	
	
	

	Directors 
	
	
	
	
	
	
	

	Parent Company
	
	
	
	
	
	
	

	Balance as of Beginning
	78,500
	
	344,500
	
	78,500
	
	344,500

	Increase
	-
	
	13,000
	
	-
	
	13,000

	Decrease
	(78,500)
	
	(279,000)
	
	(78,500)
	
	(279,000)

	Balance as of Ending
	-
	
	78,500
	
	-
	
	78,500


	
	Consolidated

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 

2010
	
	December 31, 2009
	
	June 30, 

2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Subsidiary Companies
	
	
	
	
	
	
	

	Balance as of Beginning
	5,000
	
	447,300
	
	-
	
	-

	Increase
	-
	
	11,500
	
	-
	
	-

	Decrease
	(5,000)
	
	(453,800)
	
	-
	
	-

	Balance as of Ending
	-
	
	5,000
	
	-
	
	-

	Related Persons 
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	Balance as of Beginning
	10,900
	
	400,800
	
	-
	
	-

	Decrease
	(10,900)
	
	(389,900)
	
	-
	
	-

	Balance as of Ending
	-
	
	10,900
	
	-
	
	-

	                    Total
	-
	
	94,400
	
	-
	
	78,500

	Short-Term Loans
	
	
	
	
	
	
	

	Subsidiary Company
	
	
	
	
	
	
	

	Parent Company
	
	
	
	
	
	
	

	Balance as of Beginning
	-
	
	-
	
	15,000
	
	-

	Increase
	-
	
	-
	
	-
	
	15,000

	Decrease
	-
	
	-
	
	(10,000)
	
	-

	Balance as of Ending
	-
	
	-
	
	5,000
	
	15,000

	Long-Term Loans
	
	
	
	
	
	
	

	Directors 
	
	
	
	
	
	
	

	Parent Company
	
	
	
	
	
	
	

	Balance as of Beginning
	427,200
	
	-
	
	427,200
	
	-

	Increase
	247,000
	
	427,200
	
	247,000
	
	427,200

	Decrease
	(20,000)
	
	-
	
	(20,000)
	
	-

	Balance as of Ending
	654,200
	
	427,200
	
	654,200
	
	427,200

	Subsidiary Companies
	
	
	
	
	
	
	

	Balance as of Beginning
	518,000
	
	-
	
	-
	
	-

	Increase
	259,500
	
	609,000
	
	-
	
	-

	Decrease
	(81,000)
	
	(91,000)
	
	-
	
	-

	Balance as of Ending
	696,500
	
	518,000
	
	-
	
	-


	
	Consolidated

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 

2010
	
	December 31, 2009
	
	June 30, 

2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Related Persons
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	Balance as of Beginning
	451,000
	
	-
	
	-
	
	-

	Increase
	128,400
	
	457,000
	
	-
	
	-

	Decrease
	(30,000)
	
	(6,000)
	
	-
	
	-

	Balance as of Ending
	549,400
	
	451,000
	
	-
	
	-

	                    Total
	1,900,100
	
	1,396,200
	
	654,200
	
	427,200

	Less  Current Portion of  Long – 
	
	
	
	
	
	
	

	Term Loans
	-
	
	(79,000)
	
	-
	
	(79,000)

	 Net
	1,900,100
	
	1,317,200
	
	654,200
	
	348,200


As of December 31, 2009, the whole amount of short-term loans from related persons has loan in form of promissory note in the type of call, carried interest rate at 6.00 % per annum.      
As of June 30, 2010 and December 31, 2009, the whole amount of long-term loans from related persons has loan in form of promissory note will be gradually matured within 2014, carried interest rate at 6.00 % per annum. 
The Company and subsidiary companies change the term of loan due to related person from the borrowing in form of promissory note in type of call to be loan in type of four years period specification, carried the interest rate of 6.00% per annum and interest in monthly repayable.  Therefore, the short-term loan due to related person is transferred into long-term loan due to related person.

The resolutions of the Extra-ordinary Meeting No. 1/2009 dated January 29, 2009 was approved GFPT Public Company Limited and subsidiary companies to receive financial assistance from related persons. The amount of credit line was not exceeding Baht 2,000.00 million. This transaction will help the Company has more liquidity. The annual interest rate is not over 6.00% with maturity of 5 years from February 1, 2009 to January 31, 2014 and pay interest every month, has not any  collateral.
6.3 Relationship among the Companies 
Consist of:
	Company’s Name
	Relationship

	Krungthai Farm Co., Ltd.
	Subsidiary Company by Shareholding and Common Management 

	M.K.S. Farm Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	GF Foods Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	Krungthai Feedmill Public Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	GP Breeding Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	McKey Food Services (Thailand) Ltd.
	Associated Company by Shareholding

	GFPT Nichirei  (Thailand) Co., Ltd.
	Associated Company by Shareholding

	M.K.S. Condotown Co., Ltd.
	Common Management

	P. Charoen Phan Feedmill Co., Ltd.
	Common Management

	P. Charoen Phan Produce Co., Ltd.
	Common Management

	P. Charoen Phan G.P.Farm Co., Ltd.
	Common Management

	P. Charoen Phan Im-Ex Farm Co., Ltd.
	Common Management

	P.Vet. Co., Ltd.
	Common Management

	Panalab Co., Ltd.
	Common Management

	Krungthai Aqua-Culture Co., Ltd.
	Common Management

	Related Persons
	Directors and Shareholders  and Related Persons with Directors

	
	and Shareholders


7. Non-Cash Transactions 
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	For  the six months period ended 
	
	For  the six months period ended 

	
	June 30, 2010
	
	June 30, 2009
	
	June 30, 2010
	
	June 30, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Purchased Assets with Credit
	46,564
	
	28,111
	
	27,630
	
	11,337

	Purchased Parent Chicks with Credit
	6,631
	
	9,504
	
	-
	
	-

	Purchased Grandparent Chicken with Credit 
	4,186
	
	3,866
	
	- 
	
	- 

	Sold Parent Chicken Retirement with Credit
	1,597
	
	3,078
	
	-
	
	-

	Transferred the Short-Term Loan due to Related Persons is into Long-Term Loan due to Related Persons
	69,400
	
	984,000
	
	58,500
	
	273,000


8.  Accounts and Notes Receivable-Net
Consist of:
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 
	
	December 31, 
	
	June 30, 
	
	December 31, 

	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts Receivable-Local
	372,341
	
	334,709
	
	66,542
	
	47,268

	Accounts Receivable-Foreign
	219,866
	
	189,116
	
	219,866
	
	189,116

	Notes Receivable 
	117,152
	
	107,521
	
	-
	
	-

	Less  Allowance for Doubtful Accounts
	(56,292)
	
	(59,208)
	
	(4,357)
	
	(4,357)

	Accounts and Notes Receivable-Net
	653,067
	
	572,138
	
	282,051
	
	232,027


Accounts and notes receivable were classified by aging as followings: 

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 
	
	December 31, 
	
	June 30, 
	
	December 31, 

	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts and Notes Receivable (within due period)
	463,195
	
	399,631
	
	243,063
	
	217,090

	Accounts and Notes Receivable (over due period)
	
	
	
	
	
	
	

	     - Less than 3 months
	189,625
	
	171,926
	
	38,988
	
	14,065

	     - More than 3 months
	31,208
	
	33,514
	
	4,357
	
	5,229

	Total
	684,028
	
	605,071
	
	286,408
	
	236,384

	Returned Cheque
	25,331
	
	26,275
	
	-
	
	-

	Total 
	709,359
	
	631,346
	
	286,408
	
	236,384

	Less Allowance for Doubtful Accounts
	(56,292)
	
	(59,208)
	
	(4,357)
	
	(4,357)

	Net
	653,067
	
	572,138
	
	282,051
	
	232,027


For the six months period ended June 30, 2010 and 2009, the movement of allowance for doubtful accounts was as follows:      
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	For the six

months period
	
	For the six

months period
	
	For the six

months period
	
	For the six

months period

	
	ended June

30, 2010
	
	ended June

30, 2009
	
	ended June

30, 2010
	
	ended June

30, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Allowance for Doubtful Accounts - Beginning
	(59,208)
	
	(74,593)
	
	(4,357)
	
	(4,357)

	Increased for the Period
	(3,043)
	
	(4,935)
	
	- 
	
	- 

	Reversed for the Period
	5,745
	
	7,214
	
	-
	
	-

	Write off to Bad Debts
	214
	
	5,290
	
	-
	
	-

	Allowance for Doubtful Accounts – Ending 
	(56,292)
	
	(67,024)
	
	(4,357)
	
	(4,357)


9.  Accounts Receivable-Subsidiary, Associated and Related Companies  
Consist of: 
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 
	
	December 31, 
	
	June 30, 
	
	December 31, 

	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts Receivable-Subsidiary Companies
	-
	
	-
	
	5,291
	
	3,375

	Accounts Receivable-Associated Company
	52,198
	
	21,151
	
	52,197
	
	21,151

	Accounts Receivable-Related Company
	322
	
	283
	
	-
	
	2

	Notes Receivable-Associated Company
	-
	
	11,243
	
	-
	
	11,243

	                Total
	52,520
	
	32,677
	
	57,488
	
	35,771


Accounts receivable from subsidiary, associated and related companies were classified by aging as 

followings: 

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30, 
	
	December 31, 
	
	June 30, 
	
	December 31, 

	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts Receivable (within due period)
	51,844
	
	32,597
	
	56,926
	
	35,738

	Accounts  Receivable (over due period)
	
	
	
	
	
	
	

	 - Less  than 3 months
	676
	
	80
	
	562
	
	33

	Total 
	52,520
	
	32,677
	
	57,488
	
	35,771


10. Inventories-Net
Consist of :  
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of

	
	June 30,
	
	December 31, 
	
	June 30,
	
	December 31, 

	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Finished Goods – Processed Chicken Products
	81,872
	
	72,962
	
	81,714
	
	78,949

	Finished Goods – Feed Mill
	80,645
	
	60,021
	
	-
	
	-

	Finished Goods – Chicks
	1
	
	8
	
	-
	
	-

	Raw Materials
	1,029,826
	
	1,050,836
	
	22,462
	
	10,949

	Work in Process
	135,474
	
	156,025
	
	98,363
	
	141,126

	Seed Eggs and Eggs during Hatching
	71,228
	
	60,082
	
	-
	
	-

	Rearing Chicken
	245,256
	
	198,860
	
	-
	
	-

	Goods in Transit
	6,902
	
	1,238
	
	-
	
	-

	Medical Supplies, Supplies and Others
	371,926
	
	362,537
	
	39,532
	
	38,441

	Total
	2,023,130
	
	1,962,569
	
	242,071
	
	269,465

	Less  Allowance for Decline in Value of Non-Movement Inventories
	(3,159)
	
	(3,159)
	
	(2,879)
	
	(2,879)

	Allowance for Decline in Value of   

Inventories
	(9,027)
	
	(6,551)
	
	(3,941)
	
	(1,045)

	              Net 
	2,010,944
	
	1,952,859
	
	235,251
	
	265,541


For the six months period ended June 30, 2010 and 2009, the movement of allowance for decline in value of non-movement inventories and allowance for decline in value of inventories was as follows:      
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	For the six

months period
	
	For the six

months period
	
	For the six

months period
	
	For the six

months period

	
	ended June

30, 2010
	
	ended June

30, 2009
	
	ended June

30, 2010
	
	ended June

30, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Allowance for Decline in Value of Non-Movement Inventories –Beginning 
	(3,159)
	
	(3,053)
	
	(2,879)
	
	(2,771)

	Sold for the Period
	-
	
	2
	
	-
	
	-

	Allowance for Decline in Value of Non-Movement Inventories – Ending 
	(3,159)
	
	(3,051)
	
	(2,879)
	
	(2,771)


	      
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	For the six

months period
	
	For the six

months period
	
	For the six

months period
	
	For the six

months period

	
	ended June

30, 2010
	
	ended June

30, 2009
	
	ended June

30, 2010
	
	ended June

30, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Allowance for Decline in Value of   Inventories -Beginning
	(6,551)
	
	(10,274)
	
	(1,045)
	
	(6,564)

	Increased for the Period
	(5,784)
	
	(1,878)
	
	(2,896)
	
	(821)

	Reversed/Sold for the Period
	3,308
	
	595
	
	-
	
	-

	Allowance for Decline in Value of  Inventories – Ending 
	(9,027)
	
	(11,557)
	
	(3,941)
	
	(7,385)


11.  Investments in Associated Companies / Investments in Subsidiary Companies –Net 
	             
	
	
	Consolidated Financial Statements

	Name of Company
	Paid-up Capital
	% Share-
	Equity  Method
	Dividend

	
	
	Holding
	As of
	
	For the six months period ended 

	
	
	
	June 30,
	
	December 31,
	
	June 30,
	
	June 30,

	
	
	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	%
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Investments in Associated Companies
	
	
	
	
	
	
	
	

	 - MCKEY FOOD SERVICES
(THAILAND)  LTD.
	100,000
	49.00 
	216,363
	
	197,406
	
	22,050
	
	15,680

	- GFPT NICHIREI (THAILAND)
CO., LTD.
	1,170,000
	49.00
	565,848
	
	381,218
	
	-
	
	-

	
	(2009: 780,000 Thousand Baht)
	
	
	
	
	
	
	

	                 Total
	
	
	782,211
	
	578,624
	
	22,050
	
	15,680


	
	
	
	Separate Financial Statements

	Name of Company
	Paid-up Capital
	% Share-
	Cost Method
	Dividend

	
	
	Holding
	As of
	
	For the six months period ended 

	
	
	
	June 30,
	
	December 31,
	
	June 30,
	
	June 30,

	
	
	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	%
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Investments in Associated Companies
	
	
	
	
	
	
	
	

	 - MCKEY FOOD SERVICES
(THAILAND)  LTD.
	100,000
	49.00 
	49,000
	
	49,000
	
	22,050
	
	15,680

	 - GFPT NICHIREI (THAILAND)
CO., LTD.
	1,170,000
	49.00
	573,300
	
	382,200
	
	-
	
	-

	
	(2009: 780,000 Thousand Baht)
	
	
	
	
	
	
	
	

	 Total
	
	
	622,300
	
	431,200
	
	22,050
	
	15,680


	
	
	
	Separate Financial Statements

	Name of Company
	Paid-up Capital
	% Share-
	Cost Method
	Dividend

	
	
	Holding
	As of
	
	For the six months period ended 

	
	
	
	June 30,
	
	December 31,
	
	June 30,
	
	June 30,

	
	
	
	2010
	
	2009
	
	2010
	
	2009

	
	’000 Baht
	%
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Investments in Subsidiary Companies
	
	
	
	
	
	
	
	

	 - M.K.S. FARM CO., LTD.
	550,000
	99.99
	550,000 
	
	550,000 
	
	-
	
	-

	 - KRUNGTHAI FARM CO., LTD.
	350,000
	99.99
	350,000 
	
	350,000 
	
	-
	
	-

	 - KRUNGTHAI FEEDMILL
         PUBLIC CO., LTD.
	400,000
	97.7334
	603,583
	
	592,799
	
	38,746
	
	-

	
	                           (2009 : 96.8650)
	
	
	
	
	
	

	 - GF FOODS CO., LTD.
	40,000
	99.99
	39,999
	
	39,999
	
	-
	
	-

	 - GP BREEDING CO., LTD.
	200,000
	99.99
	200,500
	
	200,500
	
	-
	
	-

	Total
	
	
	1,744,082
	
	1,733,298
	
	38,746
	
	-

	Less Impairment of Investments
	
	
	
	
	
	
	
	
	

	in Subsidiary Company
	
	
	(83,927)
	
	(83,927)
	
	-
	
	-

	Net
	
	
	1,660,155
	
	1,649,371
	
	38,746
	
	-


For the six months period ended June 30, 2010.  The Company additionally invests in the KRUNGTHAI FEEDMILL PUBLIC CO., LTD., which is subsidiary company in number of  347,999   shares in amount of Baht 10.78 million.   The proportion of shares holding increases from rate of  96.8650% to rate of  97.7334 %  which is buying in the price lower than book value.   As a result, it results discount from investment acquisition in amount of Baht 2.08 million reflected in the shareholders equity since it regards as change of shareholders equity after controlling in such subsidiary company.

For the year ended December 31, 2009, The Company constitutes reversal loss from impairment of investments in the KRUNGTHAI FEEDMILL PUBLIC CO., LTD., which is subsidiary company in amount of Baht 16.98 million since such subsidiary company constitutes better operating result.  

The aggregated amounts of assets, liabilities, revenues and profit(loss) of associated are as follows :
	Associated Companies
	             As of June 30, 2010
	For the six months period ended June 30, 2010

	
	Total Assets
	Total Liabilities
	Total Revenue
	Profit(Loss) for

the Period

	
	’000 Baht
	’000 Baht
	’000 Baht
	’000 Baht

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	715,459
	273,902
	1,029,520
	83,688

	GFPT NICHIREI (THAILAND) CO., LTD.
	1,741,423
	586,631
	2,162
	(13,205)


	Associated Companies
	             As of December 31, 2009
	For the six months period ended June 30, 2009

	
	Total Assets
	Total Liabilities
	Total Revenue
	Profit(Loss) for

the Period

	
	’000 Baht
	’000 Baht
	’000 Baht
	’000 Baht

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	690,322
	287,453
	843,736
	37,698

	GFPT NICHIREI (THAILAND) CO., LTD.
	847,965
	69,968
	449
	(1,134)


In accordance with Minute of the Company’s Board of Directors Meeting no. 1/2010 on January 21, 2010, it is resolved to approve that the Company additionally invests in the GFPT Nichirei (Thailand) Co., Ltd., which is associated company in amount of Baht 191.10 million since such associated company constitutes policy in construction of factory by emphasizing advanced technology application of replacement energy employment and environment preservation in order to increase ability level in competition of production.    It purchases in the par price and proportion in share holding does not change.
 12. Grandparent Chicken-Net 


For the six months period ended June 30, 2010, the movement was as follows: 
	
	Consolidated 

Financial Statements

	
	’000 Baht

	Beginning Book Value – Net
	38,393

	Cost of  Purchasing of Grandparent Chicks
	17,278

	Cost of Feeding of Grandparent Chicks
	9,148

	Depreciation Transferred to Costs of  Grandparent Chicken 
	3,962

	Grandparent Chicken Retirement
	(31,837)

	Depreciation for Portion Shown in Statements of Income  
	(23,226)

	Accumulated Depreciation  of Grandparent Chicken Retirement
	29,000

	 Ending Book Value - Net             
	42,718


13. Parent Chicken-Net
 


For the six months period ended June 30, 2010, the movement was as follows:
	
	
	
	Consolidated 

Financial Statements

	
	
	
	’000 Baht

	Beginning Book Value – Net
	
	
	280,240

	Cost of  Purchasing of Parent Chicks
	
	
	56,131

	Cost of Feeding of Parent Chicks
	
	
	140,206

	Depreciation Transferred to Costs of  Parent Chicken 
	
	
	10,010

	Parent Chicken During Retirement
	
	
	(173,369)

	Depreciation for Portion Shown in Statements of Income 
	
	
	(143,377)

	Accumulated Depreciation  of  Parent Chicken  Retirement
	
	
	129,088

	Ending Book Value – Net 
	
	
	298,929


14. Assets for Rent-Net 


For the six months period ended June 30, 2010, the movement was as follows: 
  








         Consolidated and Separate                                                                                                                                                                          

                                                                                                    
                               Financial Statements
	
	’000 Baht

	Beginning Book Value – Net
	391,042

	Purchases of Assets
	297

	Transfer in
	23,755

	Depreciation for Portion Shown in Statements of Income 
	(10,562)

	Ending Book Value – Net
	404,532


As of June 30, 2010 and December 31, 2009, the Company made a collateral security with banks and financial institutions in order to guarantee the Company and subsidiary companies credits by land at the cost price at Baht 15.07 million and Baht 1.01 million respectively (Note 18).  
15. Property, Plant and Equipment-Net  

 

For the six months period ended June 30, 2010, the movement was as follows:
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	’000 Baht
	
	’000 Baht

	Beginning Book Value – Net
	3,916,299
	
	1,065,393

	Purchases of Assets
	571,066
	
	297,568

	Transfer in
	294,569
	
	5,806

	Sales of Assets
	(10,894)
	
	(8,122)

	Transfer out
	(298,294)
	
	(15,563)

	Depreciation for Portion Shown in Statements of Income 
	(198,735)
	
	(67,649)

	Depreciation Transferred to Costs of Feeding
	(13,972)
	
	-

	Accumulated Depreciation on Sold Assets
	9,597
	
	7,763

	Accumulated Depreciation on Transfer out 
	2,072
	
	-

	Ending Book Value – Net
	4,271,708
	
	1,285,196



- 
Consolidated Financial Statements


As of June 30, 2010 and December 31, 2009, three subsidiary companies guaranteed the credit line from commercial banks and financial institutions with both existing and to be acquired in the future of land and land improvements, machines in the net book value was Baht 313.30 million and Baht 335.42  million respectively (Note 18).  
-   Separate Financial Statements
As of June 30, 2010 and December 31, 2009, The Company had land with buildings and improvement, machines and equipment, both existing and to be acquired in the future, as collateral against credit and guarantee (Note 18). 

 16. Property and Plant not Used for Operations-Net 



For the six months period ended June 30, 2010, the movement was as follows:
	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	’000 Baht
	
	’000 Baht

	Beginning Book Value-Net
	100,853
	
	26,092

	Sales of Assets
	(225)
	
	-

	Transfer out
	(14,057)
	
	(14,057)

	Depreciation for Portion Shown in Statements of Income
	(59)
	
	-

	Reverse Loss from Impairment of Land Not Used for Operation
	202
	
	-

	Ending Book Value–Net
	86,714
	
	12,035


- 
Consolidated Financial Statements
As of June 30, 2010 and December 31, 2009, one subsidiary company brought land at the cost of Baht 0.88 million equal both period to guarantee credit of the Company and subsidiary companies with commercial banks and financial institutions (Note 18).
17. Intangible Assets-Net 



For the six months period ended June 30, 2010, the movement was as follows:







                                      Consolidated and Separate                                                                                                                                                                          

                                                                                                    
                             

   Financial Statements
	 
	’000 Baht

	Beginning Book Value-Net
	6,041

	Purchases of Assets
	1,611

	Amortization Expenses for Portion Shown in Statements of Income 
	(712)

	Ending Book Value–Net
	6,940


18. Credits and Guarantees 
Bank overdrafts, loans from banks, short-term loans from financial institutions, packing credits payable, trust receipts payable and long-term loans of parent company and subsidiary companies. The collateral was made from parent company and subsidiary companies by land with building-condominium for rent, land with buildings, plant, machines, and equipment, both existing and to be acquired in the future of the parent company and subsidiary companies and beneficiary from insurance in assets of the company and subsidiary companies with the financial institution. 

The Company and subsidiary companies received the credit in the form of long-term loans from  related persons in the amount of Baht 2,000.00 million  with annual interest rate of 6.00% with maturity of 5 years from February 1, 2009 to January 31, 2014, has not any collateral.
 19. Bank Overdrafts and Short-Term Loans from Financial Institutions
Consist of: 
	

	Consolidated 

Financial Statements
	
	Separate

Financial Statements

	
	As of
	
	As of

	
	June 30, 2010
	
	December 31, 2009
	
	June 30, 2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Bank Overdrafts
	298
	
	-
	
	-
	
	-

	Short-Term Loans from

        Financial Institutions
	1,180,000
	
	1,004,000
	
	780,000
	
	480,000

	Trust Receipts Payable
	99,000
	
	116,829
	
	-
	
	-

	              Total
	1,279,298
	
	1,120,829
	
	780,000
	
	480,000


19.1 
Terms and Conditions on Short-Term Loans from Financial Institutions for the Company: 
As of June 30, 2010 and December 31, 2009, short-term loans from financial institutions in the amount of Baht 780.00 million and Baht 480.00 million respectively,  were in the form of promissory notes from several commercial banks with 31 - 94 days and in the type of call and 30 - 90 days respectively, at the annual interest rates of 1.35% - 1.45% and 1.50% - 1.75% respectively.  

19.2   Terms and Conditions on Short-Term Loans from Financial Institutions for three Subsidiary Companies:
19.2.1 Terms and Conditions on Short-Term Loans from Financial Institutions for the First Subsidiary Company:


As of June 30, 2010 and December 31, 2009, short-term loans from financial institutions in the amount of Baht 85.00 million and Baht 94.00  million respectively, was in the form of promissory notes with  2 - 3  months at the annual interest rates of  1.50% – 1.63% and 1.70% - 1.80% respectively. 
19.2.2 Terms and Conditions on Short-Term Loans from Financial Institutions for the Second Subsidiary Company: 



As of June 30, 2010 and December 31, 2009, short-term loans from financial institutions in the amount of Baht 300.00 million and Baht 380.00 million respectively, was in the form of promissory note with 1 - 3 months and the annual interest rates of 1.45% - 1.50% and 1.50% - 1.70%  respectively.   
19.2.3  Terms and Conditions on Short-Term Loans from Financial Institutions for the Third Subsidiary Company:



As of June 30, 2010 and December 31, 2009, short-term loans from financial institutions in the amount of Baht 15.00 million and Baht 50.00 million respectively, was in the form of promissory note with 31 days and 90 days respectively and the annual interest rates of 1.45% and 1.65% respectively.  
19.3 
Trust Receipts Payable  


For consolidated financial statements as of June 30, 2010 and December 31, 2009, trust receipts payable with annual interest rates at 1.42% and 1.60% - 1.65% respectively. The commercial banks should have the proprietary rights of inventory importation under trust receipts agreement. The Company should have the proprietary rights until they paid trust receipts payable.          
          
Credits and guarantees, bank overdrafts and short-term loans from financial institutions, please see the notes to financial statements No.18.
   20. Long - Term Loans from Financial Institutions-Net  
                     Consist of: 



       Consolidated 
                             

  Financial Statements


            As of
	
                             
	June 30, 2010
	
	December 31, 2009

	
	’000 Baht
	
	’000 Baht

	 Long-Term Loans from Financial Institutions
	239,470
	
	221,050

	  Less  Current Portion of  Long - Term Loans
	(103,160)
	
	(63,160)

	              Net
	136,310
	
	157,890




Movement of long - term loans for the six months period ended June 30, 2010 and 2009 as follows : 

	
	Consolidated Financial Statements

	
	For the six months period ended
	
	For the six months period ended

	
	June 30, 2010
	
	June 30, 2009

	
	’000 Baht
	
	’000 Baht

	Balance as of Beginning
	221,050
	
	304,210

	Increased for the Period
	50,000
	
	-

	Repayment to Long-Term Loans
	(31,580)
	
	(51,580)

	Balance as of Ending
	239,470
	
	252,630


·  Terms and Conditions on Long-Term Loans from Financial Institutions for two Subsidiary Companies
20.1 Terms and Conditions on Long-Term Loans from Financial Institutions for the First Subsidiary  Company:
Long-term loans from financial institutions, the credit line of Baht 300.00 million, as of June 30, 2010  and  December 31, 2009,  credit used amount of Baht 189.47 million and Baht 221.05 million respectively, which has been repaid every 3 months, totally 19 installments. The first – eighteenth installments should be paid at Baht 15.79 million and the nineteenth installments should be paid at the whole amount of loan. The first installment will be paid on December 30, 2008. The interest should be paid at monthly basis at the last date of the month. The annual interest rate is fixed rate at THBFIX 1 month plus 1.00% of one financial institution.

The whole amount of long-term loans of the subsidiary company, were secured by the existing and to be acquired in the future of land with buildings and machines and equipment together with the benefits arising from insurance on that building and other assets of the subsidiary companies. The Company and subsidiary companies also pledged their guarantees.

20.2 Terms and Conditions on Long-Term Loans from Financial Institutions for the Second Subsidiary  Company: 
Long-term loans from financial institutions, the credit line of Baht 400.00 million, as of June 30, 2010 ,  credit used amount of Baht 50.00 million which has been repaid every 3 months, totally 20 installments. Baht 20.00 million per installment commences the first installment repayment on the final business day of the 13th month commenced from the month the first installment loan is withdrawn forwards and following installments is repayable every final business day of the month that due for repayment while there is interest charged from the first month commenced from  the month that the first installment loan is withdrawn – twelve installment  in the rate equivalent to interest rate of THBFIX plus interest rate of 1.35% and from the 13th month forwards in the interest rate of THBFIX plus interest rate of 1.75%.
The whole amount of long-term loans of the subsidiary company, There is land plus property that existing and that will  be contingent in the future from expansion project of chicken feeding farm production capacity and there is Company jointly guaranteed.

21. Share Capital  
	
	
	For the six months period ended
	For the year ended 

	
	Value
	June 30, 2010
	December 31, 2009

	
	Per Share
	Shares
	Baht
	Shares
	Baht

	
	Baht
	’000 Shares
	’000 Baht
	’000 Shares
	’000 Baht

	Authorized Share Capital:
	
	
	
	
	

	Ordinary Shares of Beginning
	10.00
	140,000
	1,400,000
	140,000
	1,400,000

	Add Amendment of  Par Value of  Share
	1.00
	1,260,000
	-
	-
	-

	Ordinary Shares of Ending
	1.00
	1,400,000
	1,400,000
	140,000
	1,400,000

	
	
	
	
	
	

	Issued and Paid-up Share Capital
	
	
	
	
	

	Ordinary Shares of Beginning
	10.00
	125,382
	1,253,821
	125,382
	1,253,821

	Add Amendment of  Par Value of  Share
	1.00
	1,128,439
	-
	-
	-

	Ordinary Shares of Ending
	1.00
	1,253,821
	1,253,821
	125,382
	1,253,821


The Minutes of Annual General Shareholders’ Meeting in 2010 dated April 29, 2010.  It is unanimously resolved to approve amendment of par value of the Company that set from the former of Baht 10.00 per share to Baht 1.00 per share while the registered capital of the  Company will remain constant, i.e. Baht 1,400,000,000.00. However, number of ordinary shares of the Company will increase from 140,000,000 shares at par value of Baht 10.00 per share to be 1,400,000,000 shares at par value of Baht 1.00 per share.  The Company has completed registered the change of par value and number of ordinary shares of the Company including change in Memorandum of Association with Department of Business Development, Ministry of Commerce on May 10, 2010.
22.   Dividend Payment
22.1   The Minutes of Annual General Shareholders’ Meeting in 2010 dated on April 29, 2010 was approved the dividend payment from the Company’s performance in 2009 at Baht 2.50 per share, the number of shares was 125,382,100 and amounting to Baht 313.46 million (paid in amount of Baht 313.44 million) and the amount of Baht 3.90 million for legal reserve, whereby the Company has already paid dividend.
22.2    The Minutes of Annual General Shareholders’ Meeting in 2009 dated on April 29, 2009 was approved the dividend payment from the Company’s performance in 2008 at Baht 2.50 per share, the number of shares was 125,382,100 and amounting to Baht 313.46 million (paid in amount of Baht 313.42 million) and the amount of Baht 29.49 million for legal reserve, whereby the Company has already paid dividend.
23. Management Benefit Expenses

Management benefit expenses represent the benefits paid to the Company’s management and directors such as salaries, related benefit and directors’ remuneration, including the benefit paid by other means.  The Company’s management are the persons who are defined under the Securities and Exchange Act.

24. Finance Costs

Consist of: 
	
	Consolidated
Financial Statements
	
	Separate
Financial Statements

	
	For the quarter ended 
	
	For the quarter ended 

	
	June 30, 2010
	
	June 30, 2009
	
	June 30, 2010
	
	June 30, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Fee Co-guarantee Loan Expenses
	-
	
	-
	
	559
	
	1,086

	Bank Fee Expenses
	214
	
	2
	
	-
	
	-

	Interest Expenses 
	33,875
	
	27,635
	
	11,868
	
	9,226

	
	34,089
	
	27,637
	
	12,427
	
	10,312

	
	Consolidated
Financial Statements
	
	Separate
Financial Statements

	
	For the six months period ended 
	
	For the six months period ended 

	
	June 30, 2010
	
	June 30, 2009
	
	June 30, 2010
	
	June 30, 2009

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Fee Co-guarantee Loan Expenses
	-
	
	-
	
	1,384
	
	1,936

	Bank Fee Expenses
	616
	
	2
	
	-
	
	-

	Interest Expenses 
	64,581
	
	55,861
	
	21,708
	
	16,916

	
	65,197
	
	55,863
	
	23,092
	
	18,852


  25. Basic Earnings Per Share
For the quarter and the six months period ended June 30, 2010 and 2009, the Company calculated the basic earnings per share as follows:
	
	                        Consolidated
Financial Statements
	Separate
Financial Statements

	
	For the quarter ended 
	For the quarter ended 

	
	June 30, 2010
	
	June 30, 2009
	
	June 30, 2010
	
	June 30, 2009

	Profit for the period (’000 Baht)
	286,618
	
	190,735
	
	150,590
	
	61,673

	Weighted average number of ordinary shares (’000 Shares)
	1,253,821
	
	125,382
	
	1,253,821
	
	125,382

	Number of ordinary share after to decrease shares value from 10.00 to 1.00 (’000 Shares)
	-
	
	1,253,821
	
	-
	
	1,253,821

	Basic earnings per share (Baht)
	0.23
	
	0.15
	
	0.12
	
	0.05


	
	Consolidated
Financial Statements
	
	Separate
Financial Statements

	
	For the six months period ended 
	
	For the six months period ended 

	
	June 30, 2010
	
	June 30, 2009
	
	June 30, 2010
	
	June 30, 2009

	Profit for the period (’000 Baht)
	573,427
	
	266,756
	
	224,781
	
	126,195

	Weighted average number of ordinary shares (’000 Shares)
	1,253,821
	
	125,382
	
	1,253,821
	
	125,382

	Number of ordinary share after to decrease shares value from 10.00 to 1.00 (’000 Shares)
	-
	
	1,253,821
	
	-
	
	1,253,821

	Basic earnings per share (Baht)
	0.46
	
	0.21
	
	0.18
	
	0.10


26. Corporate Income Tax
For the six months period ended June 30, 2010 and 2009, the Company calculated corporate income tax of the net profit from promotional activities under the condition of BOI and the Company calculated corporate income tax of the net profit without promotional activities at 25% which complies with royal decree No.475 to reduce corporate income tax from 30% to 25% of net profit not over Baht 300 million for the 3 consecutively accounting periods commenced from the first accounting period which commenced within or after January 1, 2008, and the subsidiary companies calculated corporate income tax of the net profit from without promotional activities at 30% and the Company and subsidiary companies calculated corporate income tax of the net profit from without promotional activities after less and plus the adjustment transactions from the Revenue Code. The significant plus or minus of the adjustment transactions are carry forward loss no exceed 5 years, premium on vehicle depreciation, doubtful accounts, charity, loss from decline in value of inventory and loss from impairment of salvage value of parent chicken etc. 

27. Presentation of Financial Data Segregated by Business Sector


The information on business sector operation of the Company and subsidiary companies was as follows:
                                                                                          Consolidated Financial Statements
                                                                       For the six months period ended June 30, 2010
                                         
                                                                           (Unit : Million Baht)
	
	Evisceration

Chicken
	      Hatchery

Farm
	Broiler
Farm
	Feed Mill
	Parent Chicken
	Chick Distribution
	Processed Food
Production and

Distribution
	Grandparent
 Chicken
	   Eliminate
	     Total

	Sales - General Customers
	3,443.02
	68.30
	5.35
	1,970.61
	0.49
	235.03
	105.97
	10.57
	-
	5,839.34

	     - Transfer between Sectors
	63.89
	505.38
	2,304.53
	2,005.22
	84.91
	101.50
	0.95
	62.96
	(5,129.34)
	-

	
	3,506.91
	573.68
	2,309.88
	3,975.83
	85.40
	336.53
	106.92
	73.53
	(5,129.34)
	5,839.34

	Profit from Operation
	185.06
	27.43
	(13.56)
	319.51
	16.10
	78.96
	0.58
	21.81
	
	635.89

	Participating Profit in Associated  Companies
	
	
	
	
	
	
	
	34.54

	Interest Received
	
	
	
	
	
	
	
	
	0.20

	Finance Costs
	
	
	
	
	
	
	
	
	
	(65.19)

	Corporate Income Tax
	
	
	
	
	
	
	
	
	
	(22.02)

	Profit  from Minority Shareholders’ Interest   
	
	
	
	
	
	
	
	
	(9.99)

	Profit  for the Period of GFPT PUBLIC COMPANY LIMITED
	
	
	
	
	
	
	573.43

	Assets by Business Sector
	
	
	
	
	
	
	
	
	
	

	      - Fixed Assets
	1,263.40
	279.24
	1,231.87
	1,024.23
	144.80
	-
	13.55
	245.34
	
	4,202.43

	      - Center Fixed Assets
	21.80
	0.34
	0.22
	45.14
	-
	-
	1.76
	0.01
	
	69.27

	      -Other Assets
	568.94
	370.18
	396.82
	1,548.70
	64.79
	30.67
	21.45
	57.70
	
	3,059.25

	Common Assets
	
	
	
	
	
	
	
	
	
	1,566.97

	Total Assets
	
	
	
	
	
	
	
	
	
	8,897.92


                                                                                        Consolidated Financial Statements
                                                                       For the six months period ended June 30, 2009
                                         
                                                                           (Unit : Million Baht)
	
	Evisceration

Chicken
	      Hatchery

Farm
	Broiler
Farm
	Feed Mill
	Parent Chicken
	Chick Distribution
	Processed Food
Production and

Distribution
	Grandparent
 Chicken
	   Eliminate
	     Total

	Sales - General Customers
	3,167.88
	46.69
	2.97
	1,806.19
	0.55
	113.65
	112.19
	6.61
	-
	5,256.73

	     - Transfer between Sectors
	45.45
	415.94
	2,254.55
	1,841.60
	66.14
	102.86
	29.93
	51.95
	(4,808.42)
	-

	
	3,213.33
	462.63
	2,257.52
	3,647.79
	66.69
	216.51
	142.12
	58.56
	(4,808.42)
	5,256.73

	Profit from Operation
	100.69
	14.86
	44.35
	178.58
	(3.98)
	(18.55)
	4.78
	12.70
	
	333.43

	Participating Profit in Associated  Companies
	
	
	
	
	
	
	
	
	17.92

	Interest Received
	
	
	
	
	
	
	
	
	0.34

	Finance Costs
	
	
	
	
	
	
	
	
	
	(55.86)

	Corporate Income Tax
	
	
	
	
	
	
	
	
	
	(25.70)

	Profit  from Minority Shareholders’ Interest   
	
	
	
	
	
	
	
	
	(3.37)

	Profit  for the Period of GFPT PUBLIC COMPANY LIMITED
	
	
	
	
	
	
	266.76

	Assets by Business Sector
	
	
	
	
	
	
	
	
	
	

	      - Fixed Assets
	973.56
	250.22
	876.56
	1,045.66
	165.52
	-
	8.36
	266.58
	
	3,586.46

	      - Center Fixed Assets
	20.48
	0.36
	0.28
	42.08
	-
	-
	1.79
	0.04
	
	65.03

	      -Other Assets
	604.65
	328.63
	324.00
	1,180.37
	57.83
	23.71
	14.39
	54.81
	
	2,588.39

	Common Assets
	
	
	
	
	
	
	
	
	
	1,248.32

	Total Assets
	
	
	
	
	
	
	
	
	
	7,488.20


The Company and subsidiaries companies are engaged of Evisceration Chicken, Hatchery Farm, Broiler Farm, Feed Mill, Parent Chicken and Chick Distribution, Processed Food Production and Distribution and Grandparent Chicken Profit (loss) on each type of business arises from total sales less cost of sales and administrative expenses of each business.

Basis in the determination of transferred prices between sectors of the parent company and its subsidiaries and associated companies (see note to financial statements  Note. 6.1)

Basis in the determination of transferred prices between sectors of subsidiary and associated companies incurred between each other which is materialized as follows:








Pricing Policy


Sales



Agreement Price, Reference to Market Price


Purchases



Agreement Price, Reference to Market Price
Other Income


Cost Price and Market Price

For the six months period ended June 30, 2010 and 2009, the Company and subsidiary companies had domestic sale and export sale as follows:

	                                                                                                                 (Unit : % of  Net Total Sales)

	
	
	Consolidated Financial Statements

	
	
	For the six months period ended June 30,

	
	
	   2010
	
	                2009 

	Domestic Sales - Net
	
	79.20
	
	75.97

	Export Sales - Net
	
	20.80
	
	24.03


28. Financial Instruments

The Company and subsidiary companies had policy to decrease any risks on foreign exchange rate, which occurred from sale on goods and payment by hedging forward contract from several financial institutions as follows:  
	
	Consolidated

 Financial Statements
	Separate 

Financial Statements

	
	As of  
	As of  

	
	June 30, 2010
	December 31, 2009
	June 30, 2010
	December 31, 2009

	Assets
	
	
	
	

	     Value of Foreign Exchange Forward Contract 

(Million USD)
	20.28
	6.22
	20.28
	6.22

	(Million EURO)
	2.38
	1.20
	2.38
	1.20

	     Value of Foreign Exchange Contract (Million Baht)
	754.49
	267.21
	754.49
	267.21

	     Fair Value of Foreign Exchange Contract (Million Baht)
	753.23
	265.08
	753.23
	265.08

	Liabilities
	
	
	
	

	Value of Foreign Exchange Forward Contract 

(Million USD)
	-
	5.41
	-
	1.59

	(Million EURO)
	-
	0.90
	-
	0.90

	(Million AUSTRALIA)
	-
	0.90
	-
	0.90

	     Value of Foreign Exchange Contract (Million Baht)
	-
	249.94
	-
	122.55

	     Fair Value of Foreign Exchange Contract (Million Baht)
	-
	250.04
	-
	122.53


The fair value of foreign exchange forward contract computed by using rates determined by those counter contract party banks as of the date in the balance sheet.


Other than that were hedged by derivative financial instruments. The Company and subsidiary companies had assets and liabilities that were not hedged by derivative financial instruments were as follows:  
	
	Consolidated

 Financial Statements
	Separate 

Financial Statements

	
	As of  
	As of  

	
	June 30, 2010
	December 31, 2009
	June 30, 2010
	December 31, 2009

	Liabilities that were not Hedged by Derivative Financial Instruments
	
	
	

	(Million USD)
	0.50
	5.59
	-
	-

	(Million EURO)
	0.02
	0.02
	-
	-

	(Million AUSTRALIA)
	0.07
	-
	0.07
	-

	(Million YEN)
	0.58
	-
	0.58
	-


29. Liquidity Problems 
For the separate financial statements as of June 30, 2010 and December 31, 2009, was shown that current liabilities exceed current assets by Baht 417.49 million and Baht 206.11 million respectively. However, the Company still has a balance of credit available amounting to Baht 2,317.66 million and Baht 2,805.07 million respectively and the companies has a credit from director and related person. The Company will not facing liquidity problems and it also can repay  all liabilities on schedule. 
30.  The Problems of the Spread of Avian Flu


At present, Thai still faces the problems of the spread of Avian Flu. The major importers such as Japan, European countries, Singapore, South Korea, Hong Kong etc., permitted to import only cooked  chicken products so it will not impact on the Company’s performance.
31.   Contingent Liabilities and Obligations 

31.1   In addition to the liabilities shown in the balance sheets, the Company and subsidiary companies had other contingent liabilities as follows :                  
                                                                                                                                                                                                                                                                                                  Consolidated Financial Statements


         As of

	
	June 30, 2010
	
	December 31, 2009

	
	Million Baht
	
	Million Baht

	Letter of  Guarantee
	67.65
	
	65.38

	Letter of  Credit (Unused)
	2,145.16
	
	1,500.71

	Guarantee on Bank Credit with Subsidiary Companies
	
	
	

	-  Credit Line Baht  1,084.45  Million, Credit Used 
	284.47
	
	-

	-  Credit Line Baht     891.53 Million, Credit Used 
	-
	
	334.92

	Joint Guarantee on Bank Credit with Subsidiary Companies
	
	
	

	-  Credit Line Baht   1,514.72 Million, Credit Used
	355.00
	
	-

	-  Credit Line Baht   1,575.06 Million, Credit Used
	-
	
	435.90


                                                                                                                                               Separate Financial Statements

            As of 
	
	June 30, 2010
	
	December 31, 2009

	
	Million Baht
	
	Million Baht

	Letter of  Guarantee
	33.53
	
	28.56

	Letter of  Credit (Unused)
	340.35
	
	149.31

	Guarantee on Bank Credit with Subsidiary Companies 
	
	
	

	-  Credit Line Baht  1,084.45  Million, Credit Used 
	284.47
	
	-

	-  Credit Line Baht     891.53 Million, Credit Used 
	-
	
	334.92

	Joint Guarantee on Bank Credit with Subsidiary Companies
	
	
	

	-  Credit Line Baht   1,514.72 Million, Credit Used
	355.00
	
	-

	-  Credit Line Baht   1,575.06 Million, Credit Used
	-
	
	435.90


31.2   As of June 30, 2010 and December 31, 2009,  one subsidiary company had obligation to buy back live-chicken under the contract agreement of day-old-chicks and also guarantee the purchasing price. The contract agreement had conditions to buy back at 95% of the number of day-old-chicks in amount of Baht 9.49 million and Baht 5.29 million respectively.
31.3 As of June 30, 2010 and December 31, 2009, one subsidiary company had obligation to buy back layer chicken under the contract agreement of layer day-old-chicks and also guarantee the purchasing price at Baht 93 per each for both period.  The contract agreement had conditions to buy back at 95%  of  the number of layer day-old-chicks in the amount of Baht 8.38 million and Baht 6.19 million respectively.   
31.4 One subsidiary company had constitutes obligation commitment that will have to repay service fee of high speed signal with one company in one version from August 21, 2009 to August 20, 2012 The total payment of the lease agreement as follows :
	
	As of
June 30, 2010
	
	As of

December 31, 2009

	
	Million Baht
	
	Million Baht

	Within 1 year
	0.36
	
	0.36

	Over 1 -5 years 
	0.42
	
	0.60

	Total
	0.78
	
	0.96


31.5 The Company and subsidiary companies had obligation to lease land, lease office building, lease factory building, lease farm and lease a building from the subsidiary companies, related companies for 3 years period and lease a building from outsider for 1 year period. The total payment of the lease agreement are as follows: 
	
	As of

June 30, 2010
	
	As of

December 31, 2009

	
	Million Baht
	
	Million Baht

	Within 1 year
	16.99
	
	16.52

	Over 1 -5 years 
	17.61
	
	25.38

	Total
	34.60
	
	41.90


31.6 One subsidiary company made an agreement to lease land for chicken farm operation with a related company for 20 years period since October 1, 2003 to September 30, 2023 and the monthly rental rate is Baht 40,000.00. When the agreement is finished, lessee will sell poultry houses and equipment which located on that land to lesser. The total payment of the lease agreement as follows :
	
	As of

June 30, 2010
	
	As of

December 31, 2009

	
	Million Baht
	
	Million Baht

	Within 1 year
	0.48
	
	0.48

	Over 1 -5 years 
	1.92
	
	1.92

	Over 5 -10 years 
	2.40
	
	2.40

	Over 10 years
	1.56
	
	1.80

	Total
	6.36
	
	6.60


31.7 As of June 30, 2010, the Company made construction agreement with the value of Baht 115.87 million and the Company paid only in the amount of baht 90.67 million and the Company still had obligation to pay at Baht 25.20 million.  
31.8 The Company made an agreement to lease land from one related company for constructing condominiums for employees to rent with 20 years period since August 1, 2007 onwards, the whole rental value was Baht 22.38 million. The total payment of the lease agreement as follows :
	
	As of

June 30, 2010
	
	As of

December 31, 2009

	
	Million Baht
	
	Million Baht

	Within 1 year
	1.02
	
	1.02

	Over 1 -5 years 
	4.17
	
	4.17

	Over 5 -10 years 
	5.61
	
	5.61

	Over 10 years
	8.67
	
	8.67

	Total
	19.47
	
	19.47


31.9 As of June 30, 2010, the Company performs land to sell and to purchase contract while there is value according to contract by amount of Baht 95.76 million.   Value that already paid is in  amount of Baht 9.63 million.    Moreover, there is value according to contract that has to repay for another amount of Baht 86.13 million. 
32. Subsequent Event
In accordance with the Minute of the Board of Directors Meeting no. 7/2010 on July 5, 2010, it unanimously resolves to approve that 

32.1 The Company proceeds with machine and equipment used in production of the Company disposal under project receiving investment promotion to the MCKEY FOOD SERVICES (THAILAND)  LTD. which is associated company in the aggregated price of Baht 390.00 million.   Moreover, the Company proceeds with right transfer of investment promotion receipt to the associated company in order to further receive privilege instead of the Company.   In addition, the Company will not prosecute or claim any right from such associated company.

32.2 The Company proceeds with the MCKEY FOOD SERVICES (THAILAND) LTD., leasing some building area of the cooked transforming merchandise production factory for the period of 20 years while it anticipates that it will be able to proceed with machine and equipment disposal and performance of area leased contract within September 1, 2010.

33. Approval of the Interim Financial Statements


The interim financial statements have been approved to issue by the board of directors’ the Company on August 11, 2010.
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