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GFPT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES

NOTES TO INTERIM FINANCIAL STATEMENTS 
MARCH 31, 2012 (Unaudited / Limited Reviewed Only)

AND DECEMBER 31, 2011 (Audited)
1. General Information 

The Company was registered as a corporate entity under the Civil and Commercial Code on November 25, 1981 and later registered as a public company on May 10, 1994, registration number 0107537001471 with its registered head office located at 312, Rama II Rd., Bangmod, Jomthong, Bangkok. 


Its main business activity is producing and distributing frozen and cooked chicken products and subsidiary companies’ businesses activities are broiler farm and producing and distributing feed mill.    
2. Basis of Preparation of the Interim Financial Information and Accounting Policy
2.1 These interim financial information are prepared on a condensed basis in accordance with Accounting Standard No.34 (revised 2009) “Interim Financial Reporting” including related interpretations and guidelines promulgated by the Federation of Accounting Professions, applicable rules and regulations of the Securities and Exchange Commission and with generally accepted accounting principles in Thailand.  

2.2 In order to prepare the interim financial information in accordance with Accounting Standard No.34 (revised 2009) “Interim Financial Reporting”, the Company’s management had to make some estimates and suppositions which may have an effect on the amount shown for revenues, expenses, assets and liabilities and also on the disclosures concerning assets and contingent liabilities, therefore the actual result may differ from     the estimated amount.
2.3 These interim financial information were prepared condensed and prepared to provide additional information for the last annual financial statements.  Therefore,  the interim financial statements emphasize on new activities,  events and situations in order to reduce to present duplicate information. The persons who use this interim financial information should see this interim financial information with the last annual financial statements.
2.4 The interim financial information were prepared under the same accounting policy and calculation methods as used in the annual financial statements ending December 31, 2011.

2.5 For the convenience of the user, and English translation of the consolidated and the separate financial statements has been prepared from the statutory financial statements that are issued in the Thai language.
2.6 The Company reclassified some items in the financial statements for comparison purpose in order to be in line with the present accounting items and it has not any affected the profit (loss) for the period or shareholders’ equities.  The detail was as follows:
	Reclassified New Items
	
	Consolidated Financial Statements
	

	
	Before Reclassification
	Reclassification
	After Reclassification

	
	’000 Baht
	’000 Baht
	’000 Baht

	Statements of Financial Position as of December 31, 2011
	
	
	

	Temporary Investment 
	-
	20
	20

	Other Long - Term  Investment 
	25
	(20)
	5

	Other Current Assets 
	71,648
	(21,074)
	50,574

	Other Non - Current Assets 
	47,959
	21,074
	69,033

	Statements of Comprehensive Income for 
   the three months period ended March 31, 2011
	
	
	

	Sales 
	3,059,416
	160
	3,059,576

	Other Income 
	61,640
	3,420
	65,060

	Cost of  Sales  
	2,569,649
	3,544
	2,573,193

	Selling Expenses
	74,563
	173
	74,736

	Administrative Expenses 
	109,624
	1,911
	111,535

	Finance Costs 
	34,948
	(2,048)
	32,900


	Reclassified New Items
	
	Separate Financial Statements
	

	
	Before Reclassification
	Reclassification
	After Reclassification

	
	’000 Baht
	’000 Baht
	’000 Baht

	Statements of Financial Position as of December 31, 2011
	
	
	

	Other Current Assets 
	37,119
	(20,054)
	17,065

	Other Non - Current Assets 
	10,879
	20,054
	30,933

	Statements of Comprehensive Income for 
   the three months period ended March 31, 2011
	
	
	

	Cost of  Sales  
	1,473,236
	2,129
	1,475,365

	Selling Expenses
	24,660
	42
	24,702

	Administrative Expenses 
	43,223
	(1,277)
	41,946

	Finance Costs 
	12,325
	(894)
	11,431


3. Basis of Preparation of the Consolidated Financial Statements 


The preparation of the consolidated interim financial statements are include financial statements of GFPT PUBLIC COMPANY LIMITED and its subsidiaries, and prepared on the same basis as use in the consolidated financial statements for the year ended December 31, 2011. There have been no changes in the composition of the Group during the current period. 
4. New Accounting Standard Not Yet Effective
During the periods, the Federation of Accounting Professions has issued the financial reporting standards No. 8 Operating Segments. That is effective for accounting periods beginning on or after January 1, 2013.

The management of the Company believes that Financial Reporting Standards will not have any significant impact on the financial statements when the Company does early adopted.
5. Inter-Transactions within the Group 
During the periods, the Company and its subsidiaries had significant business transactions with their related companies. Such transactions, which have been concluded on commercial terms and bases agreed upon between the Company, subsidiary companies, associated companies, related companies and related persons are in ordinary course of  business are summarized below:
5.1 Inter-Revenues and Expenses
	
	
	Consolidated Financial Statements 
	
	Separate Financial Statements

	
	
	For the three months period ended March 31,

	
	
	2012
	
	2011
	
	2012
	
	2011

	
	Pricing Policy
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Inter-Transaction with Subsidiary Companies
	
	
	
	
	
	
	

	(Eliminated from Consolidate Financial Statements)
	
	
	
	
	
	
	

	Sales
	Agreement Price, Reference to Market Price
	-
	
	-
	
	113,154
	
	67,489

	Purchases
	Agreement Price, Reference to Market Price
	-
	
	-
	
	989,618
	
	1,084,470

	Rental Income
	Contract Price
	-
	
	-
	
	585
	
	585

	Other Income
	Cost Price and

Agreement Price
	-
	
	-
	
	5,437
	
	2,089

	Dividend Received
	Approved of Boards’ Meeting 
	-
	
	-
	
	30,000
	
	       -


	
	
	Consolidated Financial Statements 
	
	Separate Financial Statements

	
	
	For the three months period ended March 31,

	
	
	2012
	
	2011
	
	2012
	
	2011

	
	Pricing Policy
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Other Expenses
	Cost Price
	-
	
	-
	
	283
	
	340

	Interest Expenses
	Annual Interest Rate 

at 2.00%
	-
	
	-
	
	-
	
	73

	Inter-Transaction with   Associated Companies
	
	
	
	
	
	
	

	Sales
	Agreement Price, Reference to Market Price
	959,011
	
	584,705
	
	211,903
	
	211,726

	Purchases
	Agreement Price, Reference to Market Price
	34,558
	
	21,108
	
	26,365
	
	17,418

	Rental Income
	Contract Price
	2,553
	
	2,403
	
	2,553
	
	2,403

	Other Income
	Market Price
	35,025
	
	31,954
	
	24,603
	
	22,887

	Other Expenses
	Cost Price
	215
	
	4
	
	215
	
	4

	Inter-Transaction with  Related  Companies
	
	
	
	
	
	
	

	Sales
	Agreement Price, Reference to Market Price
	268,030
	
	266,951
	
	267,898
	
	266,782

	Purchases
	Agreement Price, Reference to Market Price
	722,275
	
	568,266
	
	-
	
	-

	Other Income
	Cost Price and 
Market Price
	1,075
	
	1,396
	
	127
	
	1,336

	Rental Expenses
	Contract Price
	4,304
	
	4,317
	
	1,927
	
	1,927

	Other Expenses
	Cost Price and 
Market Price
	14,516
	
	11,164
	
	810
	
	641

	Inter-Transaction with Related Persons
	
	
	
	
	
	
	
	

	Interest Expenses
	Annual Interest Rate at 6%
	28,821
	
	29,112
	
	10,355
	
	10,241


5.2  Inter-Assets and Liabilities        
	
	Consolidated Financial Statements 
	
	Separate Financial Statements

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 2012
	
	December 31, 2011
	
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts Receivable 
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	          KRUNGTHAI FEEDMILL PUBLIC CO., LTD.
	-
	
	-
	
	4,240
	
	3,115

	          GF FOODS CO., LTD.
	-
	
	-
	
	6,237
	
	5,801

	Associated Companies
	
	
	
	
	
	
	

	          MCKEY FOOD SERVICES (THAILAND)  LTD.
	50,001
	
	84,480
	
	50,001
	
	84,480

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	161,800
	
	113,524
	
	-
	
	4,079

	Related Companies
	
	
	
	
	
	
	

	NICHIREI FOODS INC.
	29,511
	
	48,418
	
	29,511
	
	48,418

	KEYSTONE FOODS (AP) LIMITED
	1,367
	
	8,951
	
	1,367
	
	8,951

	SURAPON NICHIREI FOODS CO.,LTD.
	25,587
	
	9,979
	
	25,587
	
	9,979

	SURAPON FOODS PUBLIC       
       CO., LTD.
	433
	
	557
	
	433
	
	557

	P.VET. CO., LTD.
	131
	
	189
	
	-
	
	-

	                   Total
	268,830
	
	266,098
	
	117,376
	
	165,380

	Other Receivable and Notes Receivable
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	 KRUNGTHAI FEEDMILL PUBLIC CO., LTD.
	-
	
	-
	
	51
	
	74

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	307
	
	269

	KRUNGTHAI FARM CO., LTD.
	-
	
	-
	
	79
	
	54

	GP BREEDING CO., LTD.
	-
	
	-
	
	11
	
	12

	GF FOODS CO., LTD.
	-
	
	-
	
	1,217
	
	1,207

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Consolidated Financial Statements 
	
	Separate Financial Statements

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 2012
	
	December 31, 2011
	
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Other Receivable and Notes Receivable (Continue)
	
	
	
	
	
	
	

	Associated Companies
	
	
	
	
	
	
	

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	6,630
	
	6,147
	
	6,630
	
	6,045

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	4,605
	
	4,074
	
	868
	
	636

	Related Companies
	
	
	
	
	
	
	

	M.K.S. CONDOTOWN CO., LTD.
	46
	
	-
	
	46
	
	-

	PANALAB CO., LTD.
	13
	
	126
	
	-
	
	-

	P.CHAROEN PHAN FEEDMILL

CO., LTD.
	210
	
	-
	
	-
	
	-

	P.CHAROEN PHAN IM-EX FARM                 CO., LTD.
	1
	
	-
	
	-
	
	-

	                   Total
	11,505
	
	10,347
	
	9,209
	
	8,297

	Advance Payment
	
	
	
	
	
	
	

	Subsidiary Company
	
	
	
	
	
	
	

	GF FOODS CO., LTD.
	-
	
	-
	
	639
	
	761

	Related Company
	
	
	
	
	
	
	

	P.CHAROEN PHAN FEEDMILL

CO., LTD.
	490
	
	-
	
	-
	
	-

	Prepaid Expenses
	
	
	
	
	
	
	

	Related Company
	
	
	
	
	
	
	

	          P.CHAROEN PHAN PRODUCE 

                 CO., LTD.
	339
	
	594
	
	339
	
	594

	Deposit Payment
	
	
	
	
	
	
	

	Related Companies
	
	
	
	
	
	
	

	P.CHAROEN PHAN FEEDMILL 

        CO., LTD.
	2,104
	
	2,104
	
	911
	
	911

	          P.CHAROEN PHAN PRODUCE 

                 CO., LTD.
	125
	
	125
	
	-
	
	-

	                   Total
	2,229
	
	2,229
	
	911
	
	911

	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Consolidated Financial Statements 
	
	Separate Financial Statements

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 2012
	
	December 31, 2011
	
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts and Notes Payable
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	75,544
	
	104,223

	          KRUNGTHAI FARM CO., LTD.
	-
	
	-
	
	11,507
	
	-

	GF FOODS CO., LTD.
	-
	
	-
	
	576
	
	691

	Associated Company
	
	
	
	
	
	
	

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	9,204
	
	1,228
	
	8,155
	
	869

	Related Companies
	
	
	
	
	
	
	

	NICHIREI FOODS INC.
	45
	
	2,322
	
	45
	
	2,322

	         KRUNGTHAI AQUA-CULTURE

                CO., LTD.
	55,659
	
	-
	
	-
	
	-

	                   Total
	64,908
	
	3,550
	
	95,827
	
	108,105

	Accrued Expenses 
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	KRUNGTHAI FEEDMILL PUBLIC         CO., LTD.
	-
	
	-
	
	21
	
	34

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	18
	
	17

	          KRUNGTHAI FARM CO., LTD.
	-
	
	-
	
	18
	
	17

	Related Companies
	
	
	
	
	
	
	

	M.K.S. CONDOTOWN CO., LTD.
	68
	
	-
	
	68
	
	-

	PANALAB CO., LTD.
	10
	
	-
	
	-
	
	-

	                   Total
	78
	
	-
	
	125
	
	68

	Other Accounts Payable
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	           KRUNGTHAI FEEDMILL PUBLIC 

                   CO., LTD.
	-
	
	-
	
	21
	
	89

	 KRUNGTHAI FARM CO., LTD.
	-
	
	-
	
	-
	
	1

	Associated Companies
	
	
	
	
	
	
	

	          MCKEY FOOD SERVICES (THAILAND)  LTD.
	-
	
	5
	
	-
	
	5

	GFPT NICHIREI (THAILAND) 

CO., LTD.
	82
	
	66
	
	82
	
	66

	                   Total
	82
	
	71
	
	103
	
	161


	
	Consolidated Financial Statements 
	
	Separate Financial Statements

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 2012
	
	December 31, 2011
	
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Deposit Income
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	      KRUNGTHAI FEEDMILL PUBLIC 

CO., LTD.
	-
	
	-
	
	25
	
	25

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	140
	
	140

	                   Total
	-
	
	-
	
	165
	
	165

	Advance Received for Rental Income
	
	
	
	
	
	
	

	Subsidiary Company
	
	
	
	
	
	
	

	M.K.S. FARM CO., LTD.
	-
	
	-
	
	105
	
	25

	Associated Company
	
	
	
	
	
	
	

	      MCKEY FOOD SERVICES (THAILAND)  LTD.
	146,046
	
	147,761
	
	146,046
	
	147,761

	                   Total
	146,046
	
	147,761
	
	146,151
	
	147,786

	Short-Term Loans
	
	
	
	
	
	
	

	Subsidiary Company
	
	
	
	
	
	
	

	Balance as of Beginning
	-
	
	-
	
	-
	
	5,000

	Increase
	-
	
	-
	
	-
	
	145,000

	Decrease
	-
	
	-
	
	-
	
	(150,000)

	Balance as of Ending
	-
	
	-
	
	-
	
	-

	Long-Term Loans
	
	
	
	
	
	
	

	Directors in
	
	
	
	
	
	
	

	Parent Company
	
	
	
	
	
	
	

	Balance as of Beginning
	692,200
	
	692,200
	
	692,200
	
	692,200

	Increase
	-
	
	-
	
	-
	
	-

	Decrease
	-
	
	-
	
	-
	
	-

	Balance as of Ending
	692,200
	
	692,200
	
	692,200
	
	692,200

	Subsidiary Companies
	
	
	
	
	
	
	

	Balance as of Beginning
	746,400
	
	744,500
	
	-
	
	-

	Increase
	-
	
	1,900
	
	-
	
	-

	Decrease
	-
	
	-
	
	-
	
	-

	Balance as of Ending
	746,400
	
	746,400
	
	-
	
	-

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	Consolidated Financial Statements 
	
	Separate Financial Statements

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 2012
	
	December 31, 2011
	
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Long-Term Loans (Continue)
	
	
	
	
	
	
	

	Related Persons in 
	
	
	
	
	
	
	

	Subsidiary Companies
	
	
	
	
	
	
	

	Balance as of Beginning
	561,400
	
	561,400
	
	-
	
	-

	Increase
	-
	
	-
	
	-
	
	-

	Decrease
	-
	
	-
	
	-
	
	-

	Balance as of Ending
	561,400
	
	561,400
	
	-
	
	-

	                   Total
	2,000,000
	
	2,000,000
	
	692,200
	
	692,200


As of March 31, 2012 and December 31, 2011, the whole amount of long-term loans from related persons has loan in form of promissory note will be gradually matured within 2014, carried interest rate at 6.00 %   per annum. 
The resolutions of the Extra-ordinary Meeting No. 1/2009 dated January 29, 2009, was approved GFPT Public Company Limited and subsidiary companies to receive financial assistance from related persons. The amount of credit line was not exceeding Baht 2,000.00 million. This transaction will help the Company has more liquidity. The annual interest rate is not over 6.00% with maturity of 5 years from February 1, 2009 to January 31, 2014, and pays interest every month, has not any collateral.
5.3 Key Management’s Remuneration
	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	For the three months period ended 
	
	For the three months period ended

	
	March 31, 2012
	
	March 31, 2011
	
	March 31, 2012
	
	March 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Short-Term Employee Benefits
	13,283
	
	12,349
	
	8,658
	
	7,868

	Post-Employment Benefits
	258
	
	248
	
	171
	
	172

	                Total
	13,541
	
	12,597
	
	8,829
	
	8,040


5.4 Relationship to the Companies 
Consist of:
	Company’s Name
	Relationship

	Krungthai Farm Co., Ltd.
	Subsidiary Company by Shareholding and Common Management 

	M.K.S. Farm Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	GF Foods Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	Krungthai Feedmill Public Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	GP Breeding Co., Ltd.
	Subsidiary Company by Shareholding and Common Management

	McKey Food Services (Thailand) Ltd.
	Associated Company by Shareholding

	GFPT Nichirei  (Thailand) Co., Ltd.
	Associated Company by Shareholding

	M.K.S. Condotown Co., Ltd.
	Related Company by Common Management

	P. Charoen Phan Feedmill Co., Ltd.
	Related Company by Common Management

	P. Charoen Phan Produce Co., Ltd.
	Related Company by Common Management

	P. Charoen Phan Im-Ex Farm Co., Ltd.
	Related Company by Common Management

	P.Vet. Co., Ltd.
	Related Company by Common Management

	Panalab Co., Ltd.
	Related Company by Common Management

	Krungthai Aqua-Culture Co., Ltd.
	Related Company by Common Management

	Nichirei Food Inc.
	Related Company by Shareholding of Associated Company

	Keystone Foods (AP) Ltd.
	Related Company with Associated Company by Common 

	
	Shareholding with Associated Company

	Surapon Nichirei Foods Co., Ltd.
	Related Company with Associated Company by Common 

	
	Parent Company with Associated Company

	Surapon Foods Public Co., Ltd.
	Related Company with Associated Company by Shareholding

	
	of  Surapon Nichirei Foods Co., Ltd.

	Related Persons
	Directors and Shareholders  and Related Persons with Directors

	
	and Shareholders


6. Non-Cash Transactions 
	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	For the three months period ended 
	
	For the three months period ended

	
	March 31, 2012
	
	March 31, 2011
	
	March 31, 2012
	
	March 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Purchased Assets with Credit
	44,422
	
	30,654
	
	5,046
	
	4,905

	Property, Plant and Equipment Decrease from
Selling with Credit
	1,708
	
	-
	
	-
	
	-

	Purchased Parent Chicken with Credit
	30,800
	
	21,136
	
	-
	
	-

	Sold Parent Chicken Retirement with Credit
	2,096
	
	2,620
	
	-
	
	-

	Decreasing for beginning retained earnings from  Provision for Employee Benefit
	-
	
	(225,264)
	
	-
	
	(97,928)


7. Accounts and Notes Receivable-Net
Consist of: 

	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 2012
	
	December 31, 2011
	
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts Receivable-Local
	375,327
	
	357,295
	
	24,681
	
	28,602

	Accounts Receivable-Foreign
	62,669
	
	74,791
	
	62,669
	
	74,791

	Notes Receivable 
	115,981
	
	124,103
	
	-
	
	679

	Total
	553,977
	
	556,189
	
	87,350
	
	104,072

	Less    Allowance for Doubtful Accounts
	(46,805)
	
	(48,319)
	
	(4,357)
	
	(4,357)

	Accounts and Notes Receivable-Net
	507,172
	
	507,870
	
	82,993
	
	99,715


Accounts and notes receivable were classified by aging as follows: 

	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 
2012
	
	December 31, 
2011
	
	March 31,
 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts and Notes Receivable 
within due period
	317,932
	
	280,924
	
	74,747
	
	57,242

	Accounts and Notes Receivable 
over due period
	
	
	
	
	
	
	

	     - Less than 3 months
	186,888
	
	223,570
	
	8,246
	
	42,473

	     - More than 3 months
	30,788
	
	32,613
	
	4,357
	
	4,357

	Total
	535,608
	
	537,107
	
	87,350
	
	104,072

	Returned Cheque
	18,369
	
	19,082
	
	-
	
	-

	Total
	553,977
	
	556,189
	
	87,350
	
	104,072

	Less Allowance for Doubtful Accounts
	(46,805)
	
	(48,319)
	
	(4,357)
	
	(4,357)

	Net
	507,172
	
	507,870
	
	82,993
	
	99,715


For the three months period end March 31, 2012 and 2011, the movement of allowance for doubtful accounts was as follows: 
	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	For the three months period ended
	
	For the three months period ended

	
	March 31, 2012
	
	March 31, 2011
	
	March 31, 2012
	
	March 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Allowance for Doubtful Accounts-Beginning
	(48,319)
	
	(50,374)
	
	(4,357)
	
	(4,357)

	Increased for the Period
	(1,025)
	
	(1,855)
	
	-
	
	-

	Reversed for the Period
	2,539
	
	2,683
	
	-
	
	-

	Allowance for Doubtful Accounts–Ending 
	(46,805)
	
	(49,546)
	
	(4,357)
	
	(4,357)


8. Accounts and Notes Receivable-Subsidiary, Associated and Related Companies  
Consist of:
	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31,
 2012
	
	December 31,
 2011
	
	March 31, 
2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts Receivable-Subsidiary Companies
	-
	
	-
	
	10,477
	
	8,916

	Accounts Receivable-Associated Companies
	211,801
	
	198,004
	
	50,001
	
	88,559

	Accounts Receivable-Related Companies
	57,029
	
	68,094
	
	56,898
	
	67,905

	Total
	268,830
	
	266,098
	
	117,376
	
	165,380


Accounts and notes receivable-subsidiary, associated and related companies were classified by aging as follows: 

	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 
2012
	
	December 31,
 2011
	
	March 31,
 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Accounts and Notes Receivable 
within due period
	246,582
	
	232,795
	
	115,439
	
	150,242

	Accounts and Notes Receivable
over due period
	
	
	
	
	
	
	

	     - Less than 3 months
	22,248
	
	33,303
	
	1,937
	
	15,138

	 Total
	268,830
	
	266,098
	
	117,376
	
	165,380


9. Inventories-Net
Consist of:  

	
	Consolidated
Financial Statements
	
	Separate
Financial Statements 

	
	As of
	
	As of
	
	As of
	
	As of

	
	March 31, 
2012
	
	December 31, 
2011
	
	March 31, 
2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Finished Goods – Processed Chicken Products
	111,742
	
	92,076
	
	103,808
	
	93,582

	Finished Goods – Feed Mill
	124,308
	
	104,092
	
	-
	
	-

	Raw Materials
	1,512,865
	
	1,603,308
	
	11,863
	
	9,602

	Work in Process
	172,795
	
	161,191
	
	158,779
	
	138,284

	Seed Eggs and Eggs during Hatching
	68,199
	
	74,204
	
	-
	
	-

	Rearing Chicken
	335,147
	
	316,823
	
	-
	
	-

	Medical Supplies, Supplies and Others
	492,320
	
	494,167
	
	45,244
	
	43,065

	Total
	2,817,376
	
	2,845,861
	
	319,694
	
	284,533

	Less Allowance for Decline in Value of Non- Movement Inventories
	(3,139)
	
	(3,139)
	
	(2,879)
	
	(2,879)

	 Allowance for Decline in Value of   

 Inventories
	(19,098)
	
	(26,489)
	
	(9,822)
	
	(7,624)

	Net
	2,795,139
	
	2,816,233
	
	306,993
	
	274,030


For the three months period end March 31, 2012 and 2011, the movement of allowance for non-movement inventories and allowance for decline in value of inventories was as follows:        
	
	Consolidated
Financial Statements
	
	Separate
Financial Statements

	
	
	
	

	
	For the three months period ended
	
	For the three months period ended

	
	March 31, 2012
	
	March 31, 2011
	
	March 31, 2012
	
	March 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Allowance for Decline in Value of  Non-Movement Inventories –Beginning 
	(3,139)
	
	(3,146)
	
	(2,879)
	
	(2,879)

	Sold for the Period
	-
	
	-
	
	-
	
	-

	Allowance for Decline in Value of  Non-Movement Inventories –Ending
	(3,139)
	
	(3,146)
	
	(2,879)
	
	(2,879)


	
	Consolidated
Financial Statements
	
	Separate
Financial Statements

	
	
	
	

	
	For the three months period ended
	
	For the three months period ended

	
	March 31, 2012
	
	March 31, 2011
	
	March 31, 2012
	
	March 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Allowance for Decline in Value of   Inventories- Beginning
	(26,489)
	
	(5,067)
	
	(7,624)
	
	(3,870)

	Increased for the Period
	(3,256)
	
	(4,139)
	
	(2,198)
	
	(1,609)

	Reversed/Sold for the Period
	10,647
	
	867
	
	-
	
	-

	Allowance for Decline in Value of  Inventories- Ending 
	(19,098)
	
	(8,339)
	
	(9,822)
	
	(5,479)


10. Investments in Subsidiary Companies 
As of March 31, 2012 and December 31, 2011, the Company had investments in its subsidiary companies as follows:   
	
	
	
	Separate Financial Statements

	Name of Company
	Paid-up Capital
	% Share-
	Cost Method
	Dividend

	
	
	Holding
	As of 
	
	For the three months period ended 

	
	
	
	March 31, 
	
	December 31, 
	
	March 31, 
	
	March 31, 

	
	
	
	2012
	
	2011
	
	2012
	
	2011

	
	’000 Baht
	%
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Investments in Subsidiary Companies
	
	
	
	
	
	
	
	
	

	 - M.K.S. FARM CO., LTD.
	550,000
	99.99
	550,000
	
	550,000
	
	-
	
	-

	 - KRUNGTHAI FARM CO., LTD.
	350,000
	99.99
	350,000
	
	350,000
	
	-
	
	-

	 - KRUNGTHAI FEEDMILL
         PUBLIC CO., LTD.
	400,000
	97.8476
	521,155
	
	521,155
	
	-
	
	-

	 - GF FOODS CO., LTD.
	40,000
	99.99
	  39,999 
	
	  39,999 
	
	-
	
	-

	 - GP BREEDING CO., LTD.
	200,000
	99.99
	200,500 
	
	200,500 
	
	30,000
	
	-

	Total
	
	1,661,654
	
	1,661,654
	
	30,000
	
	-


11. Investments in Associated Companies  
As of March 31, 2012 and December 31, 2011, the Company had investments in its subsidiary companies as follows:   
	              
	
	
	Consolidated Financial Statements

	Name of Company
	Paid-up Capital
	% Share-
	                Equity  Method
	Dividend

	
	
	Holding
	As of 
	
	For the three months period ended 

	
	
	
	March 31, 
	
	December 31, 
	
	March 31, 
	
	March 31, 

	
	
	
	2012
	
	2011
	
	2012
	
	2011

	
	’000 Baht
	%
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Investments in Associated Companies
	
	
	
	
	
	
	
	

	- MCKEY FOOD SERVICES
	
	
	
	
	
	
	
	
	

	(THAILAND)  LTD.
	100,000
	49.00
	326,703
	
	309,048
	
	-
	
	-

	- GFPT NICHIREI (THAILAND) 
	
	
	
	
	
	
	
	
	

	         CO., LTD.
	1,170,000
	49.00 
	267,762
	
	320,494
	
	-
	
	-

	              Total
	
	
	594,465
	
	629,542
	
	-
	
	-


	
	
	
	Separate Financial Statements

	Name of Company
	Paid-up Capital
	% Share-
	Cost Method
	Dividend

	
	
	Holding
	As of 
	For the three months period ended 

	
	
	
	March 31, 
	
	December 31, 
	
	March 31, 
	
	March 31, 

	
	
	
	2012
	
	2011
	
	2012
	
	2011

	
	’000 Baht
	%
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	
	
	
	
	
	
	
	
	
	

	Investments in Associated Companies
	
	
	
	
	
	
	
	
	

	- MCKEY FOOD SERVICES
(THAILAND)  LTD.
	100,000
	49.00  
	49,000
	
	49,000
	
	-
	
	-

	- GFPT NICHIREI (THAILAND)
CO., LTD.
	1,170,000
	49.00  
	573,300
	
	573,300
	
	-
	
	-

	              Total
	
	
	622,300
	
	622,300
	
	-
	
	-


The aggregated amounts of assets, liabilities, revenues and profit (loss) of associated are as follows: 
	Associated Companies
	As of March 31, 2012
	For the three months period ended 

March 31, 2012

	
	Total Assets
	Total Liabilities
	Total Revenue
	Profit (Loss) 

	
	
	
	
	for the Period

	
	’000 Baht
	’000 Baht
	’000 Baht
	’000 Baht

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	1,023,264
	355,800
	717,021
	34,808

	GFPT NICHIREI (THAILAND) CO., LTD.
	2,642,117
	2,099,389
	1,047,708
	(112,173)


	Associated Companies
	As of December 31, 2011
	For the three months period ended 

March 31, 2011

	
	Total Assets
	Total Liabilities
	Total Revenue
	Profit (Loss) 

	
	
	
	
	for the Period

	
	’000 Baht
	’000 Baht
	’000 Baht
	’000 Baht

	MCKEY FOOD SERVICES (THAILAND)  LTD.
	917,331
	284,675
	627,488
	24,296

	GFPT NICHIREI (THAILAND) CO., LTD.
	2,631,759
	1,976,858
	524,093
	(112,391)


12. Grandparent Chicken-Net
  


For the three months period end March 31, 2012, the movement was as follows:                                                                                     
	
	Consolidated 

Financial Statements

	
	’000 Baht

	Beginning Book Value-Net
	41,003

	Cost of Feeding of Grandparent Chicks
	14,093

	Depreciation Transferred to Costs of  Grandparent Chicken 
	1,277

	Grandparent Chickens Retirement
	(17,135)

	Depreciation for Portion Shown in Statements of Comprehensive Income  
	(13,346)

	Accumulated Depreciation  of Grandparent Chicken Retirement
	15,717

	Ending Book Value-Net              
	41,609


13. Parent Chicken-Net

For the three months period ended March 31, 2012, the movement was as follows:                                                                                                                         

	
	
	
	Consolidated 

Financial Statements

	
	
	
	’000 Baht

	Beginning Book Value-Net
	
	
	309,441

	Cost of Feeding of Parent Chicks
	
	
	111,551

	Depreciation Transferred to Costs of  Parent Chicken 
	
	
	4,306

	Parent Chickens Retirement
	
	
	(115,807)

	Depreciation for Portion Shown in Statements of Comprehensive Income  
	
	
	(80,497)

	Accumulated Depreciation  of  Parent Chicken  Retirement
	
	
	84,603

	Ending Book Value-Net 
	
	
	313,597


14. Investment Property-Net 

For the three months period ended March 31, 2012, the movement was as follows:

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	’000 Baht
	
	’000 Baht

	Beginning Book Value – Net
	159,363
	
	273,110

	Purchases of Assets
	-
	
	970

	Depreciation for Portion Shown in Statements of Comprehensive Income  
	(26)
	
	(3,081)

	Ending Book Value – Net
	159,337
	
	270,999


· Consolidated Financial Statements

As of March 31, 2012 and December 31, 2011, one subsidiary company brought investment property at the cost of Baht 0.88 million the both of period to guarantee credit of the Group with commercial banks and financial institutions, (Note 17).
· Separate Financial Statements
As of March 31, 2012 and December 31, 2011, the Company had brought investment property collateral security with commercial banks and financial institutions in order to guarantee the Group credits by investment property at the cost price at Baht 15.07 million, (Note 17).   

The consolidated and separate financial statement as of March 31, 2012 and December 31, 2011, the Group's investment property is their owned land and building without specifies purpose of use in future and exploiting for rental income, which its investment property which had the total of fair value as in the consolidate financial statement as of March 31, 2012 and December 31, 2011, amount of Baht 251.37  million and Baht 223.27  million, respectively, and as in the separate financial statement as of March 31, 2012 and December 31, 2011, amount of Baht 216.33 million and Baht 188.23 million, respectively. 
15. Property, Plant and Equipment-Net 
For the three months period ended March 31, 2012, the movement was as follows:

	
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	’000 Baht
	
	’000 Baht

	Beginning Book Value – Net
	5,037,074
	
	1,245,918

	Purchases of Assets
	180,577
	
	18,264

	Transfer in
	374,511
	
	7,277

	Sales of Assets
	(12,471)
	
	(1,512)

	Transfer out
	(350,429)
	
	(8,050)

	Depreciation for Portion Shown in Statements of
     Comprehensive Income  
	(120,916)
	
	(40,258)

	Depreciation Transferred to Work in Progress
	(36)
	
	-

	Depreciation Transferred to Costs of Feeding
	(5,583)
	
	-

	Accumulated Depreciation on Sold Assets
	8,447
	
	1,509

	Accumulated Depreciation on Transfer out 
	1,083
	
	-

	Ending Book Value – Net
	5,112,257
	
	1,223,148


       - 
Consolidated Financial Statements 
As of March 31, 2012 and December 31, 2011, three subsidiary companies guaranteed the credit line to commercial banks and financial institutions with both existing and to be acquired in the future of land and land improvements, machines in the net book value of Baht 252.03 million and Baht 261.34 million respectively, (Note 17).


-    Separate Financial Statements
As of March 31, 2012 and December 31, 2011, The Company had land with buildings and improvement, machines and equipment, both existing and to be acquired in the future, as collateral against credit and guarantee (Note 17).  

16. Intangible Assets-Net  
For the three months period ended March 31, 2012, the movement was as follows:

	

	Consolidated and Separate                                                                                                                                                                          

	
	Financial Statements

	
	’000 Baht

	  Beginning Book Value–Net
	7,803

	  Purchases of Assets
	3,175

	  Amortization Expenses for Portion Shown in Statements of Comprehensive Income 
	(677)

	  Ending Book Value–Net
	10,301


17. Credits and Guarantees
Bank overdrafts, short-term loans and long-term loans from financial institutions, packing credits payable and trust receipts payable of the Group have been collateral by land with building, condominium  for rent, machines and equipment both existing and to be acquired in the future of the Company and subsidiary companies, and beneficiary from insurance in assets of the Company and subsidiary companies with the financial institutions. 

The Group received the credit in the form of long-term loans from related persons in the amount of Baht 2,000.00 million. Annual interest rate of 6.00% with maturity of 5 years from February 1, 2009 to January 31, 2014, has not any collateral. 
18. Short-Term Loans from Financial Institutions
Consist of:

	 
	Consolidated 

Financial Statements
	
	Separate 

Financial Statements

	
	As of
	
	As of
	
	As of
	
	As of

	  

	March 31, 2012
	
	December 31, 2011
	
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Short-Term Loans from

        Financial Institutions
	190,000
	
	180,000
	
	190,000
	
	180,000

	Trust Receipts Payable
	331,577
	
	486,223
	
	-
	
	-

	              Total
	521,577
	
	666,223
	
	190,000
	
	180,000


18.1 
Terms and Conditions on Short-Term Loans from Financial Institutions for the Company: 
As of March 31, 2012 and December 31, 2011, short-term loans from financial institutions in amount of Baht 190.00 million and Baht 180.00 million, respectively, were in the form of promissory notes from several commercial banks with 30 days and in the type of call at the annual interest rates of 3.05% - 3.25% and 3.20% - 3.64% respectively.      
18.2 
Trust Receipts Payable   


For the consolidated financial statements as of March 31, 2012 and December 31, 2011, trust receipts payable with annual interest rates at 0.99% -1.00% and 1.03% -1.80%, respectively.   Under term of trust receipt contract, the Group receives merchandise ordered by using credit of the finance institutes.  Hence, the Group constitutes obligation commitment to the finance institutes for such merchandise fee both that kept or disposed. 
          
Credits and guarantees, bank overdrafts and short-term loans from financial institutions, please see the notes to financial statements No.17.
19. Long - Term Loans from Financial Institutions-Net  
                     
Consist of:   
	                                       
	Consolidated 

Financial Statements 

	
	As of

	                                                
	March 31, 2012
	
	December 31, 2011

	
	’000 Baht
	
	’000 Baht

	 Long-Term Loans from Financial Institutions
	300,000
	
	320,000

	 Less  Current Portion of  Long - Term Loans
	(80,000)
	
	(80,000)

	                   Net 
	220,000
	
	240,000




The Movement of Long - Term Loans for the three months period ended March 31, 2012 and 2011 as follows:
	                                       
	Consolidated 

Financial Statements 

	
	For the three months period ended 

	
	March 31, 2012
	
	March 31, 2011

	
	’000 Baht
	
	’000 Baht

	Balance as of Beginning
	320,000
	
	557,890

	Repayment for the Period
	(20,000)
	
	(35,790)

	Balance as of Ending
	300,000
	
	522,100


One subsidiary company had long-term loans from financial institutions, the credit line of Baht 400.00 million, as of March 31, 2012 and December 31, 2011, balance as of Baht 300.00 million and Baht  320.00 million respectively and which has been repaid every 3 months, totally 20 installments. Baht 20.00 million per installment commences the first installment repayment on the final business day of the 13th month commenced from the month the first installment loan is withdrawn forwards and following installments is repayable every final business day of the month that due for repayment while there is interest charged from the first month commenced from  the month that the first installment loan is withdrawn – twelve installment  in the rate equivalent to interest rate of THBFIX plus interest rate of 1.35% and from the 13th month forwards in the interest rate of THBFIX plus interest rate of 1.75%.
The whole amount of long-term loans of the subsidiary company, There is land plus property that existing and that will  be contingent in the future from expansion project of chicken feeding farm production capacity and there is Company jointly guaranteed.

20. Provision for Employee Benefit 
Provision for Employee Benefit as follows:  
	
	Consolidated 
Financial Statements
	
	Separate

 Financial Statements

	
	’000 Baht
	
	’000 Baht

	Present value of the obligation as of January 1, 2012
	253,194
	
	103,544

	Current service cost
	3,922
	
	1,609

	Interest expenses
	2,104
	
	855

	Less Repayment for the Period 
	(764)
	
	-

	Present value of the obligation as of March 31, 2012
	258,456
	
	106,008


21. Management’s Remuneration


Management benefit expenses represent the benefits paid to the Company’s management and directors such as salaries, related benefit and directors’ remuneration, including the benefit paid by other means.  The Company’s management are the persons who are defined under the Securities and Exchange Act.
22. Finance Costs     

Consist of:
	
	
Consolidated
Financial Statements
	
	Separate
Financial Statements

	
	For the three months period ended
	
	For the three months period ended

	
	March 31, 2012
	
	March 31, 2011
	
	March 31, 2012
	
	March 31, 2011

	
	’000 Baht
	
	’000 Baht
	
	’000 Baht
	
	’000 Baht

	Fee Co-guarantee Loan Expenses
	-
	
	-
	
	186
	
	106

	Fee Bank Expenses 
	25
	
	8
	
	-
	
	-

	Interest Expenses
	31,768
	
	32,892
	
	11,579
	
	11,325

	
	31,793
	
	32,900
	
	11,765
	
	11,431


23. Income Taxes
For the three months period ended March 31, 2012 and 2011 the Company and subsidiary companies calculated income taxes of the net profit from promotional activities under the condition of BOI and calculated corporate income tax of the net profit from without promotional activities at 23% and 30% respectively, and the Company and subsidiary companies calculated corporate income tax of the net profit from without promotional activities after less and plus the adjustment transactions from the Revenue Code. The significant plus or minus of the adjustment transactions are carry forward loss no exceed 5 years, premium on vehicle depreciation, doubtful accounts, charity and loss from decline in value of inventories etc.  
24. Presentation of Financial Data Segregated by Business Sector


The information on business sector operation of the Company and subsidiary companies was as follows: 
                                                                      Consolidated Financial Statements
                                                                    For the three months period ended March 31, 2012                             

                                         
                                                                           (Unit: Million Baht)
	
	Evisceration

Chicken
	Broiler
Farm
	Feed Mill
	Parent Chicken
	Chick Distribution
	Processed Food
Production and

Distribution
	Grandparent
 Chicken
	   Eliminate
	     Total

	Sales - General Customers
	1,227.50
	759.48
	1,172.49
	81.21
	38.54
	134.13
	9.72
	-
	3,423.07

	     - Transfer between Sectors
	113.15
	907.73
	1,410.07
	429.64
	-
	2.43
	44.09
	(2,907.11)
	-

	
	1,340.65
	1,667.21
	2,582.56
	510.85
	38.54
	136.56
	53.81
	(2,907.11)
	3,423.07

	Profit from Operation
	(116.92)
	(31.11)
	168.02
	18.88
	(4.14)
	(0.15)
	22.65
	
	57.23

	Participating Loss in Associated  Companies
	
	
	
	
	
	
	(35.08)

	Interest Income
	
	
	
	
	
	
	
	0.19

	Finance Costs
	
	
	
	
	
	
	
	
	(31.79)

	Income Taxes
	
	
	
	
	
	
	
	
	(0.87)

	Profit (Loss) from Non-Controlling Interests
	
	
	
	
	
	
	(3.58)

	Net Profit (Loss) of GFPT PUBLIC COMPANY LIMITED
	
	
	
	
	
	(13.90)

	Assets by Business Sector
	
	
	
	
	
	
	
	
	

	      - Fixed Assets
	1,050.09
	1,657.92
	1,274.76
	512.23
	-
	14.35
	213.78
	
	4,723.13

	      - Center Fixed Assets
	
	
	
	
	
	
	
	
	389.13

	      - Other Assets
	501.70
	688.24
	2,158.95
	491.61
	7.63
	24.51
	54.82
	
	3,927.46

	Common Assets
	
	
	
	
	
	
	
	
	1,053.20

	Total Assets
	
	
	
	
	
	
	
	
	10,092.92



Consolidated Financial Statements
                                                                    For the three months period ended March 31, 2011                             

                                         
                                                                           (Unit: Million Baht)
	
	Evisceration

Chicken
	Broiler
Farm
	Feed Mill
	Parent Chicken
	Chick Distribution
	Processed Food
Production and

Distribution
	Grandparent
 Chicken
	   Eliminate
	     Total

	Sales - General Customers
	1,497.73
	381.09
	921.24
	74.48
	88.45
	86.74
	9.84
	-
	3,059.57

	     - Transfer between Sectors
	67.49
	1,017.54
	1,147.16
	391.89
	    -
	2.56
	31.45
	(2,658.09)
	-

	
	1,565.22
	1,398.63
	2,068.40
	466.37
	88.45
	89.30
	41.29
	(2,658.09)
	3,059.57

	Profit from Operation
	45.39
	(2.11)
	233.81
	36.38
	23.85
	0.84
	14.35
	
	352.51

	Participating Loss in Associated  Companies
	
	
	
	
	
	
	(42.84)

	Interest Income
	
	
	
	
	
	
	
	0.07

	Finance Costs
	
	
	
	
	
	
	
	
	(32.90)

	Income Taxes
	
	
	
	
	
	
	
	
	(16.46)

	Profit  (Loss) from Non-Controlling Interests
	
	
	
	
	
	
	(4.91)

	Net Profit  (Loss) of GFPT PUBLIC COMPANY LIMITED
	
	
	
	
	
	255.47

	Assets by Business Sector
	
	
	
	
	
	
	
	
	

	      - Fixed Assets
	1,040.56
	1,550.43
	1,033.91
	467.93
	    -
	14.30
	229.18
	
	4,336.31

	      - Center Fixed Assets
	
	
	
	
	
	
	
	
	366.37

	      - Other Assets
	475.35
	486.70
	2,094.83
	458.08
	25.98
	18.46
	55.36
	
	3,614.76

	Common Assets
	
	
	
	
	
	
	
	
	1,142.16

	Total Assets
	
	
	
	
	
	
	
	
	9,459.60


The Company and subsidiaries companies are engaged of Evisceration Chicken, Broiler Farm, Feed Mill, Parent Chicken and Chick Distribution, Processed Food Production and Distribution and Grandparent Chicken. Profit (loss) on each type of business arises from total sales less cost of sales and selling and administrative expenses of each business.

Basis in the determination of transferred prices between sectors of the Company and its subsidiaries and associated companies (see note to financial statements Note. 5.1)
Basis in the determination of transferred prices between sectors of subsidiary and associated companies incurred between each other which is materialized as follows:









      Pricing Policy



Sales



Agreement Price, Reference to Market Price


Purchases



Agreement Price, Reference to Market Price
Other Income


Cost Price and Market Price


For the three months period ended March 31, 2012 and 2011, the Company and subsidiary companies had domestic sales and export sales as follows:     
	                                                                                                                  (Unit : % of  Net Total Sales)

	
	
	Consolidated Financial Statements 

	
	
	For the three months period ended March 31,

	
	
	  2012
	
	  2011

	Domestic Sales - Net
	
	89.17
	
	84.83

	Export Sales - Net
	
	10.83
	
	15.17


25. Financial Instruments

The Group had policy to decrease any risks on foreign exchange rate, which occurred from sale and payment on goods by hedging forward contract from several financial institutions for sale and payment on goods and raw materials as follows:  
	
	Consolidated

 Financial Statements
	Separate 

Financial Statements

	
	As of  
	As of  

	
	March 31, 2012
	December 31, 2011
	March 31, 2012
	December 31, 2011

	Assets
	 
	
	 
	

	     Value of Foreign Exchange Forward Contract 

(Million USD)
	14.79
	13.39
	14.79
	13.39

	(Million EURO)
	2.01
	0.67
	2.01
	0.67

	     Value of Foreign Exchange Contract (Million Baht)
	545.36
	444.15
	545.36
	444.15

	      Fair Value of Foreign Exchange Contract (Million Baht)
	546.19
	457.74
	546.19
	457.74

	Liabilities
	
	
	
	

	     Value of Foreign Exchange Forward Contract 

     (Million EURO)
	0.11
	-
	-
	-

	     Value of Foreign Exchange Contract (Million Baht)
	4.36
	-
	-
	-

	      Fair Value of Foreign Exchange Contract (Million Baht)
	4.43
	-
	-
	-


The fair value of foreign exchange forward contract computed by using rates determined by those counter contract party banks as of the date in the statements of financial position.


Other than that were hedged by derivative financial instruments. The Group had assets and liabilities that were not hedged by derivative financial instruments were as follows:  
	
	Consolidated

 Financial Statements
	Separate 

Financial Statements

	
	As of  
	As of  

	
	March 31, 2012
	December 31, 2011
	March 31, 2012
	December 31, 2011

	Assets that were not Hedged by Derivative Financial Instruments
	
	
	

	(Million USD)
	-
	0.03
	-
	-

	(Million EURO)
	-
	0.28
	-
	0.28

	Liabilities that were not Hedged by Derivative Financial Instruments
	
	
	

	(Million USD)
	11.13
	0.40
	-
	-

	(Million YEN)
	0.99
	5.29
	0.99
	5.29


26. Contingent Liabilities and Obligations 
26.1 
In addition to the liabilities shown in the statements of financial position, the Group had other contingent liabilities and obligations as follows:                  
	                                                                                                                   
	Consolidated Financial Statements

	
	As of 

	
	March 31, 2012
	
	December 31, 2011

	
	Million Baht
	
	Million Baht

	Letter of  Guarantee
	90.02
	
	88.47

	Letter of  Credit (Unused)
	1,830.65
	
	1,814.63

	Guarantee on Bank Credit with Subsidiary Companies
	
	
	

	-  Credit Line Baht  1,366.40 Million, Credit Used
	300.00
	
	-

	-  Credit Line Baht  1,398.57 Million, Credit Used  
	-
	
	320.00

	Joint Guarantee on Bank Credit with Subsidiary Companies
	
	
	

	-  Credit Line Baht   1,306.44 Million, Credit Used
	4.43
	
	-

	

	Separate Financial Statements

	
	As of 

	
	March 31, 2012
	
	December 31, 2011

	
	Million Baht
	
	Million Baht

	Letter of  Guarantee
	41.77
	
	41.77

	Letter of  Credit (Unused)
	71.98
	
	73.66

	Guarantee on Bank Credit with Subsidiary Companies
	
	
	

	-  Credit Line Baht   1,371.40 Million, Credit Used
	300.00
	
	-

	-  Credit Line Baht   1,398.57 Million, Credit Used  
	-
	
	320.00

	Joint Guarantee on Bank Credit with Subsidiary Companies
	
	
	

	-  Credit Line Baht   1,306.44 Million, Credit Used
	4.43
	
	-

	
	
	
	


26.2  The Group has material obligation with related companies, person and other companies under            the agreement as follows:                  
	
	As of March 31, 2012

	
	The total payment

	
	Within 1 year
	
	1 -5 years
	
	Over 5 years

	
	Million Baht
	
	Million Baht
	
	Million Baht

	The agreement of buy back broiler and layer chicken
	35.67
	
	-
	
	-

	Service fee of high speed signal
	0.15
	
	-
	
	-

	Rental fee
	9.39
	
	9.83
	
	15.20

	Total
	45.21
	
	9.83
	
	15.20


	
	As of December 31, 2011

	
	The total payment

	
	Within 1 year
	
	1 -5 years
	
	Over 5 years

	
	Million Baht
	
	Million Baht
	
	Million Baht

	The agreement of buy back broiler and layer chicken
	40.35
	
	-
	
	-

	Service fee of high speed signal
	0.24
	
	-
	
	-

	Rental fee
	13.19
	
	9.79
	
	15.32

	Total
	53.78
	
	9.79
	
	15.32


26.3
The Group has obligation of Capital Expenditure as follows:
	
	As of

March 31, 2012
	
	As of

December 31, 2011

	Obligation of Capital Expenditure
	
	
	

	Million Baht

	6.49
	
	11.68

	Million USD
	0.21
	
	0.59

	Million EURO
	1.71
	
	1.71


27. Events After the Reporting Period
The Minutes of Annual General Shareholders’ Meeting in 2012 dated on April 30, 2012 was approved the dividend payment from the Company’s performance in 2011 at Baht 0.33 per share, the number of shares was 1,253,821,000 and amounting to Baht 413.76 million, which the Company has paid dividend on May 15, 2012.
28. Approval of the Interim Financial Information
The interim financial information have been approved to issue by the board of directors’ the Company on May 10, 2012.
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