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GFPT PUBLIC COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES
NOTES TO FINANCIAL STATEMENTS
For the three-month and nine-month periods ended September 30, 2022
(UNAUDITED/LIMITED REVIEW ONLY)
					

1. General information

The Company was registered as a corporate entity under the Civil and Commercial Code on November 25, 1981 and later registered as a public company on May 10, 1994, registration number 0107537001471 with its registered head office located at 312, Rama II Rd., Bangmod, Jomthong, Bangkok, Thailand.

The Company and subsidiary companies (“The Group”), its main business activity is producing and distributing frozen and cooked chicken products and broiler farm and producing and distributing feed mill.

2. Basis of interim financial statements preparation and accounting policies

2.1 These interim financial statements issued for Thai reporting purposes are prepared in the Thai language. This English translation of the financial statements has been prepared for the convenience of readers not conversant with the Thai language.

2.2 These interim financial statements are prepared in the condensed format and in accordance with the Accounting Standard No. 34 on “Interim Financial Reporting” including interpretations and guidance promulgated by the Federation of Accounting Professions (“TFAC”), related regulations and announcements of the Securities and Exchanges Commission. However, the Group has presented items in the statements of financial position, statements of comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.

2.3 The interim financial statements are prepared to provide an update on the financial statements for the year ended December 31, 2021. They do not include all of the financial information requires for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2021.

2.4 The interim financial statements are presented in Thai Baht, rounded to the nearest thousand Baht unless otherwise stated.

2.5 The accounting policies used in the preparation of the interim financial information for the three-month and nine-month periods ended September 30, 2022 are consistent with those used in the annual financial statements for the year ended December 31, 2021. 

2.6 The Reclassification

Some items in the consolidated statements of financial positions as at December 31, 2021 and the consolidated statements of comprehensive income for the three-month and nine-month periods ended September 30, 2021 have been reclassified in line with the presentation of the consolidated statements of financial positions as at September 30, 2022 and the consolidated statements of comprehensive income for the three-month and nine-month periods ended September 30, 2022. There was no impact to comprehensive income for the period and the shareholders’ equity as reported which can be summarise as follows :-

	
	
	(Unit : Thousand Baht)

	
	Before 
	Adjustment
	After 

	
	reclassified
	increase (decrease)
	reclassified

	Consolidated statements of financial positions as at December 31, 2021

	Inventories
	3,498,591
	284
	3,498,875

	Current biological assets
	454,525
	(284)
	454,241

	Property, plant and equipment
	10,830,203
	(31,737)
	10,798,466

	Intangible assets
	25,417
	31,737
	57,154

	Current portion of long-term loans
    from related persons
	1,360,000
	80,100
	
1,440,100

	Long-term loans from related persons
	1,500,000
	(80,100)
	1,419,900

	Consolidated statements of comprehensive income for the three-month period ended September 30, 2021

	Revenue from sales
	3,264,282
	4,254
	3,268,536

	Other income
	106,557
	(5,053)
	101,504

	Selling and distribution expenses
	146,386
	(800)
	145,586

	Administrative expenses
	206,633
	1
	206,634

	Consolidated statements of comprehensive income for the nine-month period ended September 30, 2021

	Revenue from sales
	10,268,778
	16,144
	10,284,922

	Other income
	250,571
	(19,186)
	231,385

	Selling and distribution expenses	
	416,567
	(3,043)
	413,524

	Administrative expenses
	610,601
	1
	610,602





3. Basis of preparation of the interim consolidated financial statements

3.1 The interim consolidated financial statements for the three-month and nine-month periods ended September 30, 2022 have been prepared by consolidating the financial statements of the Company and five subsidiary companies (collectively called the “the Group”) The detail of structure and shareholding ratio of the Group is as follows :-

	Name
of subsidiaries
	Country of
incorporation
	Nature
of business
	Percentage of
shareholdings

	
	
	
	September 30,
2022
	December 31, 2021

	M.K.S. FARM CO., LTD.
	Thailand
	Broiler farm
	99.99
	99.99

	KRUNGTHAI FARM CO., LTD.
	Thailand
	Parent chickens farm and chicks distribution
	99.99
	99.99

	KRUNGTHAI FOOD PUBLIC CO., LTD.
	Thailand
	Production and distribution of feed mill and chicks distribution
	98.3303
	98.3273

	GF FOODS CO., LTD.
	Thailand
	Production and distribution of processed food 
	99.99
	99.99

	GP BREEDING CO., LTD.
	Thailand
	Grandparent chickens farm and chicks distribution
	99.99
	99.99



3.2 Subsidiaries are entities controlled by the Company. The Company is deemed to have control over an investee or subsidiaries if it has rights, or is exposed, to variable returns from its involvement with the investee, and it has the ability to direct activities that affect the amount of its returns..The financial statements of subsidiaries are included in the consolidated financial statements from the date that control commences until the date that control ceases.

3.3 The consolidated financial statements have been prepared by using the same accounting policy for the same accounting items and other events in the similar situation.

3.4 The accounting period of subsidiary companies ended the same date as that of GFPT PUBLIC COMPANY LIMITED.

3.5 The consolidated financial statements combine the accounts of the Company and subsidiary companies after eliminating inter-company transaction items. The balances between the Company and subsidiary companies, significant intra-group transactions, investments in subsidiary companies and share capital of subsidiary companies have already been eliminated from the consolidated financial statements.

4. Inter-transaction with related companies

The Company has business transactions with subsidiary and related entities, which have the same group of shareholders or mutual directors. Such transaction which have been concluded on commercial terms and based agreed up on between the Company and related parties and are in ordinary course of business which can be summarized as follows :-


4.1 Inter-assets and liabilities

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Trade receivables
	
	
	
	

	Subsidiaries
	-
	-
	15,318
	12,419

	Associates
	403,940
	184,887
	180,439
	81,952

	Related companies
	198,782
	202,905
	164,171
	186,681

	Total
	602,722
	387,792
	359,928
	281,052

	
	
	
	
	

	Other receivables
	
	
	
	

	Subsidiaries
	-
	-
	2,010
	1,545

	Associates
	23,266
	18,240
	15,773
	12,330

	Related companies
	642
	488
	185
	118

	Total
	23,908
	18,728
	17,968
	13,993

	
	
	
	
	

	Advance payment
	
	
	
	

	Subsidiary
	-
	-
	2,708
	2,286

	Related company
	7
	6
	-
	-

	Total	
	7
	6
	2,708
	2,286

	
	
	
	
	

	Right-of-use assets-net
	
	
	
	

	Related companies
	326,563
	339,483
	128,655
	134,013

	
	
	
	
	

	Deposit payment
	
	
	
	

	Related company
	6
	6
	6
	6

	
	
	
	
	

	Trade and note payables
	
	
	
	

	Subsidiaries
	-
	-
	290,409
	361,015

	Associates
	27,787
	7,702
	27,787
	7,702

	Related companies
	52,350
	976
	-
	-

	Total
	80,137
	8,678
	318,196
	368,717

	
	
	
	
	

	Other payables
	
	
	
	

	Subsidiaries
	-
	-
	1,926
	2,090

	Related company
	-
	2
	-
	2

	Total
	-
	2
	1,926
	2,092

	
	
	
	
	

	Accrued expenses
	
	
	
	

	Subsidiaries
	-
	-
	667
	1,404

	Associates
	2,473
	-
	5
	-

	Related companies
	764
	566
	179
	135

	Total
	3,237
	566
	851
	1,539

	
	
	
	
	

	Advance received
	
	
	
	

	Subsidiary
	-
	-
	85
	25

	Associate
	176
	-
	-
	-

	Total
	176
	-
	85
	25

	
	
	
	
	

	Deposit income
	
	
	
	

	Subsidiaries
	-
	-
	165
	165

	Associate
	400
	-
	-
	-

	Related company
	50
	50
	-
	-

	Total
	450
	50
	165
	165

	
	
	
	
	

	Lease liabilities
	
	
	
	

	Related companies
	320,562
	330,344
	132,145
	136,337

	Less  Current portion of lease liabilities
	(15,942)
	(15,238)
	(5,327)
	(5,199)

	Net
	304,620
	315,106
	126,818
	131,138

	
	
	
	
	

	Deferred rental income
	
	
	
	

	Associate
	
	
	
	

	Balance as at beginning
	60,183
	68,033
	60,183
	68,033

	Beginning of current portion
	7,850
	7,850
	7,850
	7,850

	Less  Recognized as revenue for the period
	(5,887)
	(7,850)
	(5,887)
	(7,850)

	Total
	62,146
	68,033
	62,146
	68,033

	Less  Current portion of deferred rental income
	(7,850)
	(7,850)
	(7,850)
	(7,850)

	Balance as at ending
	54,296
	60,183
	54,296
	60,183

	
	
	
	
	

	Short-term loans
	
	
	
	

	Subsidiary
	
	
	
	

	Balance as at beginning
	-
	-
	60,000
	30,000

	Increase
	-
	-
	-
	30,000

	Decrease
	-
	-
	-
	-

	Balance as at ending
	-
	-
	60,000
	60,000

	Directors and related persons
	
	
	
	

	Balance as at beginning
	160,500
	-
	49,000
	-

	Increased
	-
	248,500
	-
	137,000

	Decreased
	-
	(88,000)
	-
	(88,000)

	Classify to long-term loans from directors  
   and related persons
	
(160,500)
	
-
	
(49,000)
	
-

	Balance as at ending
	-
	160,500
	-
	49,000

	Total
	-
	160,500
	60,000
	109,000

	
	
	
	
	

	Long-term loans
	
	
	
	

	Directors and related persons
	
	
	
	

	Balance as at beginning
	2,860,000
	2,713,000
	1,917,200
	1,882,600

	Increase
	359,500
	347,000
	111,250
	107,000

	Decrease
	(200,000)
	(200,000)
	(72,400)
	(72,400)

	Classify from short-term loans from directors    
   and related persons
	
160,500
	
-
	
49,000
	
-

	Total
	3,180,000
	2,860,000
	  2,005,050
	1,917,200

	Less  Current portion of long-term loans
	(1,040,100)
	(1,440,100)
	(800,000)
	(1,200,000)

	Balance as at ending
	2,139,900
	1,419,900
	1,205,050
	717,200



As at September 30, 2022 and December 31, 2021, the whole amount of short-term loans from subsidiary company is in form of promissory note in the type of call, carried interest rate at 1.20% per annum and 0.90% per annum respectively.

As at December 31, 2021, the whole amount of short-term loans from related persons is in form of promissory note in maturity dated within 1 month and type of call for repayment, carried interest rate at 1.00% per annum.

As at September 30, 2022 and December 31, 2021, the whole amount of long-term loans from related persons are in form of promissory note, carried interest rate at 3.25%-5.50% per annum for the both periods. 






4.2 Inter-revenues and expenses

	 (Unit : Thousand Baht)

	
	
	Consolidated financial statements
	Separate financial statements

	
	
	For the three-month period ended September 30,

	
	Pricing policy
	2022
	2021
	2022
	2021

	Inter-transaction with subsidiaries
	
	
	
	

	(Eliminated from consolidated financial statements)
	
	
	
	

	Sales
	Agreement price, reference to market price
	-
	-
	134,922
	92,101

	Purchase
	Agreement price, reference to market price
	-
	-
	1,289,394
	994,167

	Rental income
	Contract price
	-
	-
	1,306
	1,306

	Other income
	Cost price and agreement price
	-
	-
	7,296
	5,428

	Other expenses
	Cost price
	-
	-
	1,716
	1,296

	Interest expenses recognized in profit or loss
	Annual interest rate at 0.90%-1.20%
	-
	-
	151
	136

	
	
	
	
	
	

	Inter-transaction with associates
	
	
	
	
	

	Sales
	Agreement price, reference to market price
	1,716,785
	1,105,020
	545,424
	342,036

	Purchase
	Agreement price, reference to market price
	85,404
	48,998
	74,226
	43,016

	Rental income
	Contract price
	7,417
	5,656
	5,385
	4,898

	Other income
	Cost price and market price
	47,770
	42,198
	35,356
	32,890

	Other expenses
	Cost price
	2,671
	3,912
	204
	302

	
	
	
	
	
	

	Inter-transaction with related companies
	
	
	
	
	

	Sales
	Agreement price, reference to market price
	775,041
	483,146
	599,307
	374,048

	Purchase
	Agreement price, reference to market price
	412,289
	669,368
	-
	-

	Rental income
	Contract price
	150
	150
	-
	-

	Other income
	Cost price and market price
	5,645
	4,976
	575
	395

	Other expenses
	Cost price and market price
	2,140
	1,990
	543
	531

	Depreciation the right-of-use assets
	Contract price
	5,410
	5,315
	1,786
	1,786

	Interest expenses from lease laibilities
	Annual interest rate at 3.25%
	2,604
	2,702
	1,074
	1,116

	
	
	
	
	
	

	Inter-transaction with related persons
	
	
	
	
	

	Interest expenses recognized in profit or loss
	Annual interest rate at 3.25%-5.50%
	17,835
	13,317
	8,364
	9,797

	Interest expenses capitalized to cost of assets
	Annual interest rate at 3.25%-5.50%
	14,227
	13,926
	11,265
	7,492



	(Unit : Thousand Baht)

	
	
	Consolidated financial statements
	Separate financial statements

	
	
	For the nine-month period ended September 30,

	
	Pricing policy
	2022
	2021
	2022
	2021

	Inter-transaction with subsidiaries
	
	
	
	

	(Eliminated from consolidated financial statements)
	
	
	
	

	Sales
	Agreement price, reference to market price
	-
	-
	379,158
	296,231

	Purchase
	Agreement price, reference to market price
	-
	-
	3,488,760
	2,853,824

	Rental income
	Contract price
	-
	-
	3,916
	3,916

	Other income
	Cost price and agreement price
	-
	-
	20,147
	17,134

	Other expenses
	Cost price
	-
	-
	4,961
	3,389

	Interest expenses recognized in profit or loss
	Annual interest rate at 0.90%-1.20%
	-
	-
	419
	332

	
	
	
	
	
	

	Inter-transaction with associates
	
	
	
	
	

	Sales
	Agreement price, reference to market price
	4,635,876
	4,098,705
	1,454,450
	1,411,904

	Purchase
	Agreement price, reference to market price
	171,427
	405,986
	141,774
	385,003

	Rental income
	Contract price
	20,331
	19,215
	16,109
	16,944

	Other income
	Cost price and market price
	135,067
	121,391
	98,954
	88,973

	Dividend received
	Approved of shareholders' meeting
	50,911
	104,433
	50,911
	104,433

	Other expenses
	Cost price
	7,493
	8,652
	759
	700

	
	
	
	
	
	

	Inter-transaction with related companies
	
	
	
	
	

	Sales
	Agreement price, reference to market price
	2,081,966
	1,238,193
	1,625,526
	900,640

	Purchase
	Agreement price, reference to market price
	1,875,245
	1,522,998
	-
	-

	Rental income
	Contract price
	450
	450
	-
	-

	Other income
	Cost price and market price
	17,225
	15,842
	1,936
	2,067

	Other expenses
	Cost price and market price
	6,128
	5,948
	1,595
	1,614

	Depreciation of right-of-use assets
	Contract price
	16,228
	15,936
	5,358
	5,358

	Interest expenses from lease laibilities
	Annual interest rate at 3.25%
	7,917
	8,196
	3,257
	3,380

	
	
	
	
	
	

	Inter-transaction with related persons
	
	
	
	
	

	Interest expenses recognized in profit or loss
	Annual interest rate at 1.00%-5.50%
	52,521
	41,651
	28,701
	30,498

	Interest expenses capitalized to cost of assets
	Annual interest rate at 1.00%-5.50%
	40,508
	38,268
	28,240
	20,833



4.3 Director and management benefit expenses

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the three-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Short-term employee benefits
	29,895
	32,048
	11,009
	13,125

	Post-employment benefits
	674
	315
	367
	211

	Total
	30,569
	32,363
	11,376
	13,336

	
	
	

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Short-term employee benefits
	89,687
	96,143
	33,026
	39,375

	Post-employment benefits
	2,022
	945
	1,101
	635

	Total
	91,709
	97,088
	34,127
	40,010



Directors and management’s remuneration represent the benefits paid to the Company’s management and directors such as salaries, related benefit and directors’remuneration including the benefit paid by other means. The Company’s management are the persons who are defined under the Securities and Exchange Act.

4.4 Relationship among the Company

	Company’s Name
	Relationship

	
	

	M.K.S. FARM CO., LTD.
	Subsidiary company by shareholding and common management 

	KRUNGTHAI FARM CO., LTD.
	Subsidiary company by shareholding and common management 

	KRUNGTHAI FOOD PUBLIC CO., LTD
	Subsidiary company by shareholding and common management 

	GF FOODS CO., LTD.
	Subsidiary company by shareholding and common management 

	GP BREEDING CO., LTD.
	Subsidiary company by shareholding and common management 

	MCKEY FOOD SERVICES (THAILAND) LTD.
	Associated company by shareholding

	GFPT NICHIREI (THAILAND) CO., LTD.
	Associated company by shareholding

	M.K.S. CONDOTOWN CO., LTD.
	Related company by common management

	P. CHAROEN PHAN FEEDMILL CO., LTD.
	Related company by common management

	P. CHAROEN PHAN PRODUCE CO., LTD.
	Related company by common management

	P. CHAROEN PHAN G.P.FARM CO., LTD.
	Related company by common management

	KRUNGTHAI AQUA-CULTURE CO., LTD.
	Related company by common management

	NICHIREI FOODS INC.
	Related company by shareholding of associated company

	KEYSTONE FOODS (AP) LTD.
	Related company with associated company by common parent company with associated company

	SURAPON NICHIREI FOODS CO., LTD.
	Related company with associated company by common parent company with associated company

	SURAPON FOODS PUBLIC CO., LTD.
	Related company with associated company by shareholding of Surapon Nichirei Foods Co., Ltd.

	RELATED PERSONS
	Directors and shareholders and related persons with directors and shareholders



5. Cash and cash equivalents 

	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Cash 
	857
	579
	348
	55

	Saving deposit
	1,492,040
	735,603
	353,432
	229,938

	Current deposit
	449,249
	225,431
	59,006
	25,102

	Cheques on hand
	1,256
	1,121
	-
	-

	Total
	1,943,402
	962,734
	412,786
	255,095







6. Trade and other receivables

	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Trade receivables-related parties
	602,722
	387,792
	359,928
	281,052

	Trade receivables-other parties
	414,039
	319,211
	159,850
	163,000

	Notes receivables-other parties
	31,353
	32,882
	-
	-

	Total trade and notes receivables
	1,048,114
	739,885
	519,778
	444,052

	Less  Allowance for expected credit losses
	(5,594)
	(11,645)
	-
	-

	Total trade and notes receivables-net
	1,042,520
	728,240
	519,778
	444,052

	Other receivables-related parties
	23,908
	18,728
	17,968
	13,993

	Other receivables-other parties
	1,610
	3,379
	76
	41

	Advance payment-related parties
	7
	6
	2,708
	2,286

	Advance payment-other parties
	4,589
	1,232
	60
	56

	Prepaid expenses-other parties
	21,568
	22,841
	9,572
	6,227

	Accrued income-other parties
	16,012
	5,636
	14,103
	3,663

	Total other receivables
	67,694
	51,822
	44,487
	26,266

	Total trade and other receivables-net
	1,110,214
	780,062
	564,265
	470,318



Trade and notes receivables were classified by aging as follows :- 

6.1    Trade receivables-related parties

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Trade and notes receivables
	
	
	
	

	Not yet due
	560,069
	337,078
	332,702
	237,347

	Over due
	
	
	
	

	Not more than 3 months
	42,653
	50,714
	27,226
	43,705

	Total
	602,722
	387,792
	359,928
	281,052



The normal credit term granted to customers of the Group is 1-180 days.





6.2	Trade receivables-other parties

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Trade and notes receivables
	
	
	
	

	Not yet due
	408,651
	293,704
	143,373
	138,603

	Over due
	
	
	
	

	Not more than 3 months
	31,823
	47,321
	16,477
	24,397

	More than 3 months
	4,918
	11,068
	-
	-

	Total
	445,392
	352,093
	159,850
	163,000

	Less	Allowance for expected credit losses
	(5,594)
	(11,645)
	                   -
	                   -

	Net
	439,798
	340,448
	159,850
	163,000



The normal credit term granted to customers of the Group is 1-60 days.

The movement of allowance for expected credit losses-trade receivables-other parties for the nine-month period ended September 30, 2022 and 2021 were as follows :-

	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Beginning balance
	(11,645)
	(29,603)
	-
	-

	Additions during the period
	(4,810)
	(3,168)
	-
	-

	Collect during the period
	3,085
	3,105
	-
	-

	Written off during the period
	7,776
	14,251
	-
	-

	Ending balance
	(5,594)
	(15,415)
	-
	-












7. Inventories

	
	
	                    (Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Finished goods-chicks
	18
	14
	-
	-

	Finished goods-processed chicken products
	233,185
	168,443
	233,317
	164,305

	Finished goods-feed mill
	73,942
	74,836
	-
	-

	Finished goods-eggs
	466
	464
	-
	-

	Raw materials and medical supplies
	1,591,989
	2,070,823
	24,419
	25,469

	Raw materials in transit
	244,992
	289,467
	-
	-

	Work in transit
	1,157
	-
	-
	-

	Work in process
	175,073
	337,817
	166,744
	333,718

	Spare parts, factory supplies, supplies and others
	642,887
	565,982
	155,785
	127,764

	Total
	2,963,709
	3,507,846
	580,265
	651,256

	Less	Allowance for decline in value of inventories
	(4,900)
	(8,971)
	(4,481)
	(8,765)

	Net
	2,958,809
	3,498,875
	575,784
	642,491



For the nine-month period ended September 30, 2022.and 2021, the movement of allowance for decline in value of inventories were as follows :-

	(Unit : Thousand Baht)

	[bookmark: _Hlk260833215]
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Allowance for decline in value of inventories-beginning
	(8,971)
	(10,468)
	(8,765)
	(10,449)

	Increased during the period
	(221)
	(2,359)
	-
	(2,251)

	Reversed during the period
	4,292
	-
	4,284
	-

	Allowance for decline in value of inventories-ending
	(4,900)
	(12,827)
	(4,481)
	(12,700)



8. Investments in associates

	(Unit : Thousand Baht)

	Name of company
	Paid-up
share capital
	% Share
holding
	Consolidated financial statements
Equity method
	Separate financial statements
Cost method

	
	2022
	2021
	2022
	2021
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Investments in associates
	
	
	
	
	
	
	
	

	-	MCKEY FOOD SERVICES
(THAILAND) LTD.
	100,000
	100,000
	49.00
	49.00
	1,881,421
	1,698,316
	49,000
	49,000

	-	GFPT NICHIREI
(THAILAND) CO., LTD.
	3,014,000
	3,014,000
	49.00
	49.00
	1,889,379
	1,586,171
	1,476,860
	1,476,860

	Total
	
	
	
	
	3,770,800
	3,284,487
	1,525,860
	1,525,860


As at September 30, 2022 and December 31, 2021, the Company’s investments in associates were as follows :-

The financial information of associates

The financial information as presented in the financial statements of associates were as follows :-

	(Unit : Thousand Baht)

	
	September 30, 2022
	December 31, 2021

	MCKEY FOOD SERVICES (THAILAND) LTD.
	
	

	Current assets
	2,099,949
	1,506,906

	Non-current assets
	3,194,350
	3,059,690

	Current liabilities
	(1,365,915)
	(952,273)

	Non-current liabilities
	(85,403)
	(147,548)

	Total assets-net
	3,842,981
	3,466,775

	
	
	

	GFPT NICHIREI (THAILAND) CO., LTD.
	
	

	Current assets
	2,338,959
	1,273,183

	Non-current assets
	2,235,650
	2,448,085

	Current liabilities
	(556,264)
	(356,357)

	Non-current liabilities
	(97,740)
	(96,236)

	Total assets-net
	3,920,605
	3,268,675



	(Unit : Thousand Baht)

	
	For the three-month
period ended September 30,
	For the nine-month
period ended September 30,

	
	2022
	2021
	2022
	2021

	MCKEY FOOD SERVICES (THAILAND) LTD.
	
	
	
	

	Revenue
	3,226,758
	1,979,705
	8,292,442
	6,082,195

	Profit from continuing operations
	140,916
	127,986
	480,105
	506,145

	Profit (loss) before income tax from discontinued operations
	-
	-
	-
	-

	Profit for the period
	140,916
	127,986
	480,105
	506,145

	Other comprehensive income for the period
	-
	-
	-
	-

	Total comprehensive income for the period
	140,916
	127,986
	480,105
	506,145

	Dividend received from associate for the period
	-
	-
	50,911
	104,433

	
	
	
	
	

	GFPT NICHIREI (THAILAND) CO., LTD.
	
	
	
	

	Revenue
	2,378,756
	1,337,081
	6,716,935
	5,014,091

	Profit (loss) from continuing operations
	282,018
	(88,022)
	651,931
	(206,601)

	Profit (loss) before income tax from discontinued operations
	-
	-
	-
	-

	Profit (loss) for the period
	282,018
	(88,022)
	651,931
	(206,601)

	Other comprehensive income for the period
	-
	-
	-
	-

	Total comprehensive income for the period
	282,018
	(88,022)
	651,931
	(206,601)

	Dividend received from associate for the period
	-
	-
	-
	-


Reconciliation of financial data above with the carrying amount of the equity of associates is recognized in the consolidated financial statements.

	
	(Unit : Thousand Baht)

	
	September 30, 2022
	December 31, 2021

	MCKEY FOOD SERVICES (THAILAND) LTD.
	
	

	Net assets of the associate
	3,842,981
	3,466,775

	Shareholding of the Company (%)
	49.00
	49.00

	
	1,883,061
	1,698,719

	Other adjustments
	(1,640)
	(403)

	Book value of the Company in associate
	1,881,421
	1,698,316

	
	
	

	GFPT NICHIREI (THAILAND) CO., LTD.
	
	

	Net assets of the associate
	3,920,605
	3,268,675

	Shareholding of the Company (%)
	49.00
	49.00

	
	1,921,096
	1,601,651

	Other adjustments
	(31,717)
	(15,480)

	Book value of the Company in associate
	1,889,379
	1,586,171

	Total book value of the Company in associates
	3,770,800
	3,284,487



9. Investments in subsidiaries

As at September 30, 2022 and December 31, 2021, the Company had investments in subsidiaries were as follows :-

	
	
	
	
	
	(Unit : Thousand Baht)

	
	
	
	
	
	Separate financial statements

	Name of company
	Paid-up 
share capital
	% Share
holding
	
Cost method
	Dividend
For the nine-month period ended

	
	2022
	2021
	2022
	2021
	September 30, 2022
	December 31, 2021
	September 30, 2022
	September 30, 2021

	Investments in subsidiaries
	
	
	
	
	
	
	
	

	-	M.K.S. FARM CO., LTD.
	550,000
	550,000
	99.99
	99.99
	550,000
	550,000
	-
	-

	-	KRUNGTHAI FARM CO., LTD.
	350,000
	350,000
	99.99
	99.99
	350,000
	350,000
	-
	-

	-	KRUNGTHAI FOOD PUBLIC CO., LTD.
	400,000
	400,000
	98.3303
	98.3273
	540,000
	539,794
	-
	-

	-	GF FOODS CO., LTD.
	160,000
	160,000
	99.99
	99.99
	159,999
	159,999
	-
	-

	-	GP BREEDING CO., LTD.
	200,000
	200,000
	99.99
	99.99
	200,500
	200,500
	-
	-

	Total
	
	
	
	
	1,800,499
	1,800,293
	-
	-







For the nine-month period ended September 30, 2022, the movement of investments was as follows :-

	(Unit : Thousand Baht)

	
	Separate
financial statements

	Beginning balance
	1,800,293

	Increased investment in KRUNGTHAI FOOD PUBLIC CO., LTD.
	206

	Ending balance
	1,800,499



During the period, the Company increased investment in KRUNGTHAI FOOD PUBLIC CO., LTD. in amount of 1,200 shares which equalled to Baht 0.21 million. Therefore, the shareholding ratio increased from 98.3273% to 98.3303%. Differences from changes in interests in subsidiary in amount of Baht 8,637.62 are recognized in other components of shareholders’ equity.

10. Biological assets

	
	(Unit : Thousand Baht)

	
	Consolidated financial statements

	
	September 30, 2022
	
	December 31, 2021

	Current biological assets
	573,137
	
	454,241

	Non-current biological assets
	621,513
	
	548,152

	Total 
	1,194,650
	
	1,002,393



For the nine-month period ended September 30, 2022, the movement was as follows :-

	(Unit : Thousand Baht)

	
	Consolidated
financial statements

	Beginning book value
	1,002,393

	Increased from purchase/raising-current biological assets
	6,371,839

	Increased from purchase/raising-non-current biological assets
	420,096

	Depreciation capitalized to cost of non-current biological assets
	52,471

	Depreciation for portion shown in profit or loss
	(454,705)

	Decreased from sales/harvest-current biological assets
	(6,129,435)

	Decreased from sales/harvest-non-current biological assets
	(70,226)

	Reversal loss from impairment of current biological assets
	2,217

	Ending balance book value
	1,194,650


11. Investment property

For the nine-month period ended September 30, 2022, the movement was as follows :-

	(Unit : Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	Beginning book value
	276,602
	213,783

	Increased during the period
	450
	-

	Receive transfer during the period
	691
	-

	Sold/written off assets
	(1,228)
	-

	Depreciation for portion shown in profit or loss
	(4,742)
	(5,801)

	 Accumulated depreciation in written off assets
	586
	-

	Ending book value
	272,359
	207,982



Consolidated financial statements

As at September 30, 2022 and December 31, 2021, the Group pledged investment property at cost value of Baht 103.05 million and the book value of Baht 50.24 million and the cost value of Baht 103.05 million and the book value of Baht 53.91.million respectively, to guarantee credit of the Group with commercial banks and financial institutions (Note 16).

For the nine-month period ended September 30, 2022 and 2021, investment property contributed rental income which recognized in profit or loss of Baht 25.85  million and Baht 24.55 million respectively.

Separate financial statements

As at September 30, 2022 and December 31, 2021, the Company pledged investment property at cost value of Baht 146.93 million and the book value of Baht 88.12 million and the cost value of Baht 146.93 million and the book value of Baht 92.89 million respectively, to guarantee credit of the Group with commercial banks and financial institutions (Note 16).

For the nine-month period ended September 30, 2022 and 2021, investment property contributed rental income which recognized in profit or loss of Baht 20.23 million and Baht 21.07 million respectively.




12. Property, plant and equipment

For the nine-month period ended September 30, 2022, the movement was as follows :-

	
	(Unit : Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	Beginning book value
	10,798,466
	2,449,971

	Purchase of assets
	919,908
	631,390

	Transferred in
	1,299,619
	98,650

	Interest expenses capitalized to cost of assets
	47,805
	33,000

	Sold/written off assets
	(179,817)
	(104,320)

	Transferred out
	(1,141,159)
	(90,081)

	Depreciation for portion shown in profit or loss
	(502,861)
	(102,694)

	Depreciation transferred to construction in progress
	(2,426)
	-

	Depreciation transferred to biological cost
	(52,471)
	-

	Accumulated depreciation in sold/written off assets
	176,734
	103,997

	Ending book value
	11,363,798
	3,019,913



Consolidated financial statements

For the nine-month period ended September 30, 2022 and 2021, the Group had capitalize borrowing cost to cost of construction in progress amount of Baht 47.81 million and Baht 44.89 million respectively. The cost of borrowings derived from the loan for general objectives and the capitalization rate was weighted average interest rate in each month of loan for general objectives which was 1.00%-5.50% and 0.75%-5.50%           per annum respectively.

As at September 30, 2022 and December 31, 2021, the Group had land, land improvement and machines in the cost price was Baht 2,586.98.million and the book value of Baht 1,118.63 million and the cost price was Baht 2,566.70 million and the book value of Baht 1,158.34 million respectively, and to be acquired in the future pledged for collateral against credit line to commercial banks and financial institutions (Note 16).

As at September 30, 2022 and December 31, 2021, the Group had the assets which fully depreciation but still in used. The cost price was Baht 5,598.22 million and the book value was Baht 400,866.00 and the cost price was Baht 5,169.74 million and the book value was Baht 391,011.00 respectively.








Separate financial statements

For the nine-month period ended September 30, 2022 and 2021, the Company had capitalize borrowing cost to cost of construction in progress amount of Baht 33.00 million and Baht 23.64 million respectively. The cost of borrowings derived from the loan for general objectives and the capitalization rate was weighted average interest rate in each month of loan for general objectives which was 0.80%-5.50% and 0.75%-5.50% per annum respectively.

As at September 30, 2022 and December 31, 2021, the Company had land with buildings and improvement in the cost price was Baht 934.80 million and the book value of Baht 385.73  million and the cost price was Baht 914.60 million and the book value of Baht 392.81 million respectively, and to be acquired in the future pledged for collateral against credit line to commercial banks and financial institutions (Note 16).

As at September 30, 2022 and December 31, 2021, the Company had the assets which fully depreciation but still in used. The cost price was Baht 1,459.89 million and the book value was Baht 16,037.00 and the cost price was Baht 1,456.84 million and the book value was Baht 15,971.00 respectively.

13. Right-of-use assets

	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Right-of-use assets - related parties
	326,563
	339,483
	128,655
	134,013

	Right-of-use assets - other parties
	13,852
	14,946
	-
	339

	Total 
	340,415
	354,429
	128,655
	134,352



For the nine-month period ended September 30, 2022, the movement was as follows :-

	
	
	(Unit : Thousand Baht)

	
	Consolidated
financial statements
	
	Separate
financial statements

	Beginning book value 
	354,429
	
	134,352

	Increased during the period
	672
	
	-

	Changes in lease agreements during the period
	5,343
	
	-

	Written off assets
	(249)
	
	-

	Depreciation for portion shown in profit or loss
	(19,995)
	
	(5,697)

	Accumulated depreciation in written off assets
	215
	
	-

	Ending book value
	340,415
	
	128,655


14. Intangible assets

For the nine-month period ended September 30, 2022, the movement was as follows :-

	(Unit : Thousand Baht)

	
	Consolidated
financial statements
	Separate
financial statements

	Beginning book value
	57,154
	2,378

	Purchase of assets
	16,320
	346

	Transfered in
	398
	-

	Amortization for portion shown in profit or loss
	(10,888)
	(1,186)

	Amortization transferred to property, plant and equipment
	(18)
	-

	Ending book value
	62,966
	1,538



15. Deferred tax assets

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Deferred tax assets
	193,091
	185,391
	79,873
	71,031

	Deferred tax liabilities
	(61,422)
	(64,368)
	(25,593)
	(27,446)

	Net
	131,669
	121,023
	54,280
	43,585



Movements in total deferred tax assets and liabilities for the nine-month period ended September 30, 2022 were as follows :-

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements

	
	January 1,
2022
	(Charged) / credited 
to profit or loss
(Note 23)
	September 30,
2022

	Deferred tax assets
	
	
	

	Trade and other receivables
	1,051
	(1,191)
	(140)

	Inventories 
	1,755
	(850)
	905

	Current biological assets
	482
	(443)
	39

	Non-current biological assets
	20,347
	-
	20,347

	Investment property
	301
	-
	301

	Derivative liabilities
	5,215
	9,478
	14,693

	Lease liabilities
	64,970
	(2,516)
	62,454

	Employee benefit obligations
	91,270
	3,222
	94,492

	Total
	185,391
	7,700
	193,091

	Deferred tax liabilities
	
	
	

	Derivative assets
	(881)
	302
	(579)

	Right-of-use assets
	(63,279)
	2,799
	(60,480)

	Trade and other payables
	(208)
	(155)
	(363)

	Total
	(64,368)
	2,946
	(61,422)

	Net
	121,023
	10,646
	131,669



	
	
	(Unit : Thousand Baht)

	
	Separate financial statements

	
	January 1,
2022
	(Charged) / credited 
to profit or loss
(Note 23)
	September 30,
2022

	Deferred tax assets
	
	
	

	Inventories 
	1,753
	(857)
	896

	Derivative liabilities
	5,215
	9,478
	14,693

	Lease liabilities
	27,337
	(908)
	26,429

	Employee benefit obligations
	36,726
	1,129
	37,855

	Total
	71,031
	8,842
	79,873

	Deferred tax liabilities
	
	
	

	Derivative assets
	(775)
	713
	(62)

	Right-of-use assets
	(26,671)
	1,140
	(25,531)

	Total
	(27,446)
	1,853
	(25,593)

	Net
	43,585
	10,695
	54,280



16. Credits and guarantees from financial institutions

Bank overdrafts, short-term loans and long-term loans from financial institutions, packing credits payables and trust receipt payables of the Group (Note 27.1) are collateralized by land with building, condominium for rent, machines and equipment both existing and to be acquired in the future of the Group, and beneficiary from insurance in assets of the Group to the financial institutions.


As at September 30, 2022 and December 31, 2021, the Group received the credit in form of long-term borrowings from related persons with a joint credit line of their related companies in the amount of Baht 2,000.00 million. Annual interest rate is not more than 5.50% with maturity within 10 years from February 1, 2014 to January 31, 2024, and has no collateral according to the Extraordinary General Meeting of Shareholder No. 1/2013 dated December 12, 2013.

As at December 31, 2021, the Company received the credit in form of long-term borrowings from related persons in the amount of Baht 400.00 million. Annual interest rate is not more than 3.60% with maturity within 3 years from March 4, 2019 to March 3, 2022, and has no collateral according to the Company’s Board of Directors Meeting No. 2/2019 dated February 21, 2019.

As at September 30, 2022, the Company received the credit in form of long-term borrowings from related persons in the amount of not more than Baht 420.00 million. Annual interest rate is 5.00% with maturity within 7 years from March 3, 2022 to March 2, 2029, and has no collateral according to the Company’s Board of Directors Meeting No. 2/2022 dated February 22, 2022.

As at September 30, 2022 and December 31, 2021, the Company and a subsidiary received the credit in form of long-term borrowings from related persons in the amount of Baht 960.00 million. Annual interest rate is not more than 3.25% with maturity within 3 years from December 20, 2019 to December 19, 2022, and has no collateral according to the Company’s Board of Directors Meeting No. 9/2019 dated December 19, 2019.

As at September 30, 2022, and December 31, 2021 the Company and a subsidiary received the credit in form of long-term borrowings from related persons in the amount of Baht 700.00 million. Annual interest rate is not more than 3.25% with maturity within 7 years, from February 1, 2021 to February 1, 2028, and has no collateral according to the Company’s Board of Directors Meeting No. 1/2021 dated January 28, 2021.

As at September 30, 2022 and December 31, 2021, a subsidiary received the credit in form of long-term borrowings from related persons in the amount of Baht 160.00 million. Annual interest rate is not more than 3.25% with maturity within 7 years , from August 25, 2021 to August 24, 2028, and has no collateral according to the Company’s Board of Directors Meeting of the Sudsidiary No. 7/2021 dated August 10, 2021.

As at December 31, 2021, the Company and two subsidiaries received the credit in form of short-term borrowings from related persons in amount of Baht 160.50 million, in form of promissory note in the type of call, carried interest rate at 1.00% per annum, and has no collateral.

As at September 30, 2022 and December 31, 2021, a subsidiary received the credit in form of long-term borrowings from related persons in the amount of Baht 40.00 million. Annual interest rate is not more than 3.25% with maturity within 7 years , from June 16, 2021 to June 15, 2028, and has no collateral according to the Company’s Board of Directors Meeting of the Sudsidiary No. 6/2021 dated June 24, 2021.
As at September 30, 2022, the Company and three subsidiaries received the credit in form of long-term borrowings together with related parties from related persons in amount of Baht 500.00 million. Annual interest rate is not more than 4.75% with maturity within 7 years , from February 2, 2022 to February 1, 2029, and has no collateral according to the Company’s Board of Directors Meeting No. 1/2022 dated January 27, 2022.

17. Short-term loans from financial institutions

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Trust receipt payables
	-
	40,000
	-
	-

	Short-term loans from   
    financial institutions
	
1,320,000
	
1,270,000
	
1,320,000
	
1,170,000

	Total
	1,320,000
	1,310,000
	1,320,000
	1,170,000



As at December 31, 2021, a subsidiary has trust receipt payables at the rate of  0.85% per annum.

As at September 30, 2022 and December 31, 2021, the Group received short-term loans from several financial institutions in form of promissory notes in maturity dated with in 1 month and type of call for repayment, carried interest rate at 1.30%-1.46% per annum and.0.80%-0.90% per annum respectively.

18. Trade and other payables

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Trade payables-related parties
	80,137
	8,678
	318,196
	368,717

	Trade payables-other parties
	791,411
	856,242
	265,722
	217,523

	Total trade payables
	871,548
	864,920
	583,918
	586,240

	Other payables-related parties
	-
	2
	1,211
	2,092

	Other payables-other parties
	44,967
	54,587
	17,064
	23,291

	Payable for assets-related parties
	-
	-
	715
	-

	Payable for assets-other parties
	78,169
	5,173
	67,398
	2,471

	Accrued expenses-related parties
	3,237
	566
	851
	1,539

	Accrued expenses-other parties
	353,508
	164,682
	162,302
	97,025

	Advance received-related parties
	176
	-
	85
	25

	Advance received-other parties
	65,871
	12,554
	62,262
	11,010

	Total other payables
	545,928
	237,564
	311,888
	137,453

	Total trade and other payables
	1,417,476
	1,102,484
	895,806
	723,693


19. Lease liabilities

	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Lease liabilities - related parties
	320,562
	330,344
	132,145
	136,337

	Lease liabilities - other parties
	13,232
	14,756
	-
	375

	Total 
	333,794
	345,100
	132,145
	136,712



Changes in the lease liabilities for the nine-month period ended September 30, 2022, are as follows :-

	
	
	(Unit : Thousand Baht)

	
	Consolidated
financial statements
	
	Separate
financial statements

	Lease liabilities at the beginning of period
	345,100
	
	136,712

	Increase during the period
	604
	
	-

	Changes in lease agreements during the period
	5,343
	
	-

	Cancelled lease agreements during the period
	(34)
	
	-

	Repayment during the period
	(17,219)
	
	(4,567)

	Lease liabilities at the end of period
	333,794
	
	132,145



A maturity analysis of lease payment are as follows :-

	
	(Unit : Thousand Baht)

	
	Consolidated financial statements

	
	September 30, 2022

	
	Lease
liabilities
	
	Deferred
interest expenses
	
	Net

	Within 1 year
	30,269
	
	(10,471)
	
	19,798

	Over 1 year but not over 5 years
	112,891
	
	(35,607)
	
	77,284

	Over 5 years
	286,778
	
	(50,066)
	
	236,712

	Total
	429,938
	
	(96,144)
	
	333,794

	






	

	
	(Unit : Thousand Baht)

	
	Separate financial statements

	
	September 30, 2022

	
	Lease
liabilities
	
	Deferred
interest expenses
	
	Net

	Within 1 year
	9,520
	
	(4,193)
	
	5,327

	Over 1 year but not over 5 years
	38,334
	
	(14,952)
	
	23,382

	Over 5 years
	128,065
	
	(24,629)
	
	103,436

	Total
	175,919
	
	(43,774)
	
	132,145



For the nine-month period ended September 30, 2022 and 2021, for transactions related to lease are as follows :-

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Finance cost relating to leases
	8,236
	8,612
	3,261
	3,396

	Expenses relating to short-term leases
	201
	172
	-
	-

	Cash outflow for leases
	25,455
	24,546
	7,828
	7,817



20. Employee benefit obligations

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Beginning present value of the obligation
	567,364
	568,124
	232,556
	226,806

	Current service cost
	26,794
	37,821
	9,384
	12,416

	Interest expenses
	5,302
	10,043
	2,217
	4,450

	Actuarial gain arising from defined benefit plan
	-
	(19,278)
	-
	(1,099)

	Less  Repayment for the period
	(11,113)
	(29,346)
	(5,953)
	(10,017)

	Ending present value of the obligation
	588,347
	567,364
	238,204
	232,556










Expenses recognized in financial statements for the three-month and nine-month periods ended September 30, 2022 and 2021, were as follows:-

	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the three-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Cost of sales
	7,834
	8,800
	2,913
	3,391

	Selling and administrative expenses
	2,865
	2,379
	954
	775

	Total
	10,699
	11,179
	3,867
	4,166

	
	
	
	
	

	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Cost of sales
	23,425
	26,557
	8,739
	10,172

	Selling and administrative expenses
	8,671
	6,984
	2,862
	2,325

	Total
	32,096
	33,541
	11,601
	12,497



21. Deferred rental income

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Deferred rental income
	
	
	
	

	Related companies
	62,145
	68,033
	62,146
	68,033

	Other companies
	42,533
	43,965
	-
	-

	Total deferred rental income
	104,678
	111,998
	62,146
	68,033

	Less  Current portion of deferred rental income
	
	
	
	

	         Related companies
	(7,850)
	(7,850)
	(7,850)
	(7,850)

	         Other companies
	(3,103)
	(3,103)
	-
	-

	Total current portion of deferred rental income
	(10,953)
	(10,953)
	(7,850)
	(7,850)

	Net
	93,725
	101,045
	54,296
	60,183








The movement of deferred rental income for the nine-month period ended September 30, 2022 and 2021, were as follows :-

	 (Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Deferred rental income beginning
	111,998
	107,756
	68,033
	75,883

	Add  Rental income received in advance during
             the period
	
1,000
	
15,000
	
-
	
-

	Less  Deferred rental income recognized
             as revenues in the period
	
(8,320)
	
(8,213)
	
(5,887)
	
(5,887)

	Deferred rental income ending
	104,678
	114,543
	62,146
	69,996



Deferred rental income-related company is deferred revenue from the land lease and building agreement including related services which the Company has entered into the lease agreement with a related company. The term of agreement is 20 years with expired in 2030, under the condition of the agreement, the Company will be received rental and service fees in advance at rate as stipulated in the agreement. The Company recognizes this rental income on a straight-line basis over the lease period.

Deferred rental income-other company is deferred revenue from land lease agreement which a subsidiary company has registered the leasehold right to two companies. The term of leasehold are 30 years and 25 years 7 months expired in 2043 and 2046. Under the condition of the leasehold agreement, a subsidiary company will be received monthly rental fee at rate as stipulated in the agreement. A subsidiary company recognizes this rental income on a straight-line basis over the leasehold period.

22. Dividend payment

22.1	The minutes of Annual General Shareholders’ Meeting in 2022 of the Company dated on April 8, 2022, was unanimously approved the dividend payment from the Company’s performance in 2021 at Baht 0.10 per share, the number of shares was 1,253,821,000 and amounting to Baht 125.38 million (paid in amount of Baht 125.36 million), whereby the Company has already paid dividend.

22.2	The minutes of Annual General Shareholders’ Meeting in 2021 of the Company dated on April 8, 2021, was unanimously approved the dividend payment from the Company’s performance in 2020 at Baht 0.20 per share, the number of shares was 1,253,821,000 and amounting to Baht 250.76 million (paid in amount of Baht 250.72 million), whereby the Company has already paid dividend.

23. Income tax (revenues) expenses

	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the three-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Current tax (revenues) expenses
	75,526
	(5,586)
	54,379
	-

	Deferred tax expenses 
	
	
	
	

	Movements in temporary differences
	(10,396)
	(10,899)
	(10,863)
	(10,930)

	Income tax (revenues) expenses
	65,130
	(16,485)
	43,516
	(10,930)



	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Current tax expenses
	159,332
	29,768
	85,983
	-

	Deferred tax expenses (Note 15)
	
	
	
	

	Movements in temporary differences
	(10,646)
	(8,499)
	(10,695)
	(15,032)

	Income tax (revenues) expenses
	148,686
	21,269
	75,288
	(15,032)



24. Basic earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing profit (loss) for the period attributable to equity holders of the Company (excluding other comprehensive income).by the number of issued and paid-up ordinary shares during the period.

	
	Consolidated financial statements
	Separate financial statements

	
	For the three-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Profit (loss) for the period (Unit : Thousand Baht)
	683,389
	(87,286)
	171,813
	(29,198)

	The number of issued and paid-up ordinary shares
  (Unit : Thousand shares)
	
1,253,821
	
1,253,821
	
1,253,821
	
1,253,821

	Earnings (loss) per share (Baht/Share)
	0.55
	(0.07)
	0.14
	(0.02)

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	Consolidated financial statements
	Separate financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021
	2022
	2021

	Profit (loss) for the period (Unit : Thousand Baht)
	1,592,793
	155,147
	449,346
	(56,019)

	The number of issued and paid-up ordinary shares
  (Unit : Thousand shares)
	
1,253,821
	
1,253,821
	
1,253,821
	
1,253,821

	Earnings (loss) per share (Baht/Share)
	1.27
	0.12
	0.36
	(0.04)



25. Segment information

The Group are engaged of evisceration chicken, broiler farm, feed mill, parent chickens, chicks distribution, processed food production and distribution and grandparent chickens, profit (loss) on each type of business arises from total sales less cost of sales and selling and administrative expenses of each business.

The information on business sector operation of the Company and its subsidiaries were as follows :-

	
	(Unit : Million Baht)

	
	Consolidated financial statements

	
	For the nine-month period ended September 30, 2022

	
	Evisceration
chicken
	Broiler
farm
	Feed
mill
	Parent
chickens
	Chicks
distribution
	Processed food
Production and distribution
	Grandparent
chickens
	Eliminate
	Total

	Sales-general customers
	6,518.19
	3,254.70
	2,239.63
	129.45
	360.36
	684.89
	90.92
	-
	13,278.14

	- Transfer between sectors
	579.18
	3,486.52
	4,461.03
	1,182.07
	-
	2.25
	167.40
	(9,878.45)
	-

	
	7,097.37
	6,741.22
	6,700.66
	1,311.52
	360.36
	687.14
	258.32
	(9,878.45)
	13,278.14

	Profit from operation
	496.79
	318.71
	151.60
	182.33
	39.09
	7.18
	58.71
	
	1,254.41

	Share of profit from associates
	
	
	
	
	
	
	
	
	554.78

	Finance cost
	
	
	
	
	
	
	
	
	(65.31)

	Income tax expenses
	
	
	
	
	
	
	
	
	(148.69)

	Profit for the period
	
	
	
	
	
	
	
	
	1,595.19

	Profit attributable to non-controlling interests
	
	
	
	
	
	
	(2.40)

	Profit attributable to GFPT PUBLIC COMPANY LIMITED
	
	
	
	
	
	1,592.79

	Assets by business sector
	
	
	
	
	
	
	
	
	

	- Fixed assets
	2,875.23
	4,124.86
	1,718.78
	1,965.91
	-
	96.41
	382.79
	
	11,163.98

	- Center fixed assets
	144.86
	-
	43.34
	-
	-
	-
	11.62
	
	199.82

	- Other assets
	1,785.01
	1,212.10
	2,237.78
	922.40
	13.52
	183.45
	280.00
	
	6,634.26

	Common assets
	
	
	
	
	
	
	
	
	5,276.69

	Total assets
	
	
	
	
	
	
	
	
	23,274.75



For the nine-month period ended September 30, 2022, the Group has two major customers are worth higher than 10% of the revenue from sales, which are related companies amount of total sales of Baht 4,635.87 million.



	
	(Unit : Million Baht)

	
	Consolidated financial statements

	
	For the nine-month period ended September 30, 2021

	
	Evisceration
chicken
	Broiler
farm
	Feed
mill
	Parent
chickens
	Chicks
distribution
	Processed food
Production and distribution
	Grandparent
chickens
	Eliminate
	Total

	Sales-general customers
	4,610.60
	2,592.26
	2,220.20
	126.13
	85.15
	559.24
	91.34
	-
	10,284.92

	- Transfer between sectors
	304.42
	3,001.53
	3,716.25
	923.54
	-
	2.34
	125.48
	(8,073.56)
	-

	
	4,915.02
	5,593.79
	5,936.45
	1,049.67
	85.15
	561.58
	216.82
	(8,073.56)
	10,284.92

	Profit (loss) from operation
	(141.95)
	(18.32)
	174.87
	58.54
	(32.77)
	0.17
	43.40
	
	83.94

	Share of profit from associates
	
	
	
	
	
	
	
	
	147.25

	Finance cost
	
	
	
	
	
	
	
	
	(52.84)

	Income tax expenses
	
	
	
	
	
	
	
	
	(21.27)

	Profit for the period
	
	
	
	
	
	
	
	
	157.08

	Profit attributable to non-controlling interests
	
	
	
	
	
	
	(1.93)

	Profit attributable to GFPT PUBLIC COMPANY LIMITED
	
	
	
	
	
	155.15

	Assets by business sector
	
	
	
	
	
	
	
	
	

	- Fixed assets
	2,194.95
	4,131.66
	1,769.01
	1,761.51
	-
	150.09
	404.03
	
	10,411.25

	- Center fixed assets
	154.76
	-
	55.10
	-
	-
	-
	11.62
	
	221.48

	- Other assets
	1,512.13
	1,302.34
	2,066.47
	632.89
	3.14
	123.21
	192.42
	
	5,832.60

	Common assets
	
	
	
	
	
	
	
	
	4,518.60

	Total assets
	
	
	
	
	
	
	
	
	20,983.93



For the nine-month period ended September 30, 2021, the Group has two major customers are worth higher than 10% of the revenue from sales, which are related companies amount of total sales of Baht 4,098.68 million.

Basis in the determination of transferred prices between sectors of the Company and its subsidiaries and associates (see note to financial statements No. 4.2).

Basis in the determination of transferred prices between sectors of subsidiaries and associates incurred between each other which is materialized as follows :-

	Description
	Pricing policy


	Sales
	Agreement price, reference to market price

	Purchase
	Agreement price, reference to market price

	Other income
	Cost price and market price and agreement price by contract



For the nine-month period ended September 30, 2022 and 2021, the Group had domestic sales and export sales as follows :-

	(Unit : % of net total sales)

	
	Consolidated financial statements

	
	For the nine-month period ended September 30,

	
	2022
	2021

	Domestic sales-net
	73.11
	79.97

	Export sales-net
	26.89
	20.03


26. Financial instruments

26.1	Derivatives

	
	
	(Unit : Thousand Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Derivative assets
	
	
	
	

	Foreign exchange forward contracts
	2,893
	4,403
	311
	3,877

	Derivative liabilities
	
	
	
	

	Foreign exchange forward contracts
	73,466
	26,076
	73,466
	26,076



The objective of derivative contracts are to hedge economical not for investment for profit. The Company does not apply hedge accounting. Derivatives are classified as held-for-trading item for accounting purposes and measure them at fair value through profit or loss. The fair value of forward foreign exchange contracts is calculated by using the rates quoted by those counterparty banks at the statement of financial position date. The aforementioned fair value is Level 2 information in the fair value hierarchy.

26.2	Foreign currency risk

The Group exposed to foreign currency risk mainly in respect of purchase or sales of goods, which are denominated in foreign currencies. The Group will consider to enter into forward exchange contracts to manage the risk as appropriate.

As at September 30, 2022 and December 31, 2021, the balances of financial assets and liabilities denominated in foreign currencies are summarized below.

	
	Consolidated financial statements

	Foreign currency
	Financial assets
	Financial liabilities
	Average exchange rate

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	
	(Thousand)
	(Thousand)
	(Thousand)
	(Thousand)
	(Baht per 1 foreign currency unit)

	USD
	5,640
	7,029
	3,338
	8,151
	37.86
	33.42

	EUR
	-
	-
	965
	61
	37.86
	38.28



	
	Separate financial statements

	Foreign currency
	Financial assets
	Financial liabilities
	Average exchange rate

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	
	(Thousand)
	(Thousand)
	(Thousand)
	(Thousand)
	(Baht per 1 foreign currency unit)

	USD
	5,640
	6,933
	46
	165
	37.86
	33.42

	EUR
	-
	-
	709
	-
	37.58
	-


As at September 30, 2022 and December 31, 2021, the Group had outstanding forward exchange contracts, of which details are presented below.

	
	Consolidated financial statements

	
	Sold amount
	Bought amount

	Foreign Currency
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	
	(Thousand)
	(Thousand)
	(Thousand)
	(Thousand)

	USD
	34,563
	40,422
	1,554
	736

	EUR
	-
	-
	256
	631

	JPY
	-
	-
	24,000
	  -

	
	

	
	Separate financial statements

	
	Sold amount
	Bought amount

	Foreign Currency
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	
	(Thousand)
	(Thousand)
	(Thousand)
	(Thousand)

	USD
	34,563
	40,422
	164
	92

	EUR
	-
	-
	-
	335

	JPY
	-
	-
	24,000
	-



27. Obligation and contingent liabilities

27.1	Credit lines from financial institutions

	
	
	
	Consolidated financial statements

	
	
	Currencies
	September 30, 2022
	December 31, 2021

	
	
	(Unit : Million)
	Total
	Utilized
	Available
	Total
	Utilized
	Available

	The Company's credit line
	
	
	
	
	
	
	
	

	Letters of guarantee
	
	Baht
	374.00
	60.87
	313.13
	374.00
	60.87
	313.13

	Bank overdraft
	
	Baht
	246.00
	-
	246.00
	242.00
	-
	242.00

	Short-term loans, letters of credit, trust receipts,
   packing credit and forward foreign exchange contract
	
	Baht
	9,850.31
	1,738.92
	8,111.39
	9,795.73
	2,146.08
	7,649.65

	Forward foreign exchange contract
	
	Baht
	500.00
	28.30
	471.70
	500.00
	9.84
	490.16

	Short-term loans, letters of credit, trust receipts,
   and forward foreign exchange contract 
	
	USD
	118.50
	18.53
	99.97
	118.50
	19.57
	98.93

	Fleet card
	
	Baht
	0.25
	0.02
	0.23
	0.25
	0.01
	0.24

	Prepaid cheque
	
	Baht
	30.00
	-
	30.00
	30.00
	-
	30.00

	
	
	
	
	
	
	
	
	

	The Group's credit line
	
	
	
	
	
	
	
	

	Letters of guarantee
	(1)
	Baht
	120.00
	58.17
	61.83
	120.00
	58.17
	61.83

	Short-term loans, letters of credit, trust receipts,
   packing credit, shipping guarantee and forward
   foreign exchange contract
	(2)
	Baht
	1,200.00
	653.96
	546.04
	1,200.00
	200.77
	999.23

	Short-term loans 
	(3)
	Baht
	400.00
	-
	400.00
	200.00
	-
	200.00

	Letters of credit and forward foreign exchange contract
	(4)
	Baht
	62.88
	1.08
	61.80
	62.88
	1.21
	61.67

	Fleet card
	(5)
	Baht
	50.00
	-
	50.00
	50.00
	-
	50.00



	
	
	
	Separate financial statements

	
	
	Currencies
	September 30, 2022
	December 31, 2021

	
	
	(Unit : Million)
	Total
	Utilized
	Available
	Total
	Utilized
	Available

	The Company's credit line
	
	
	
	
	
	
	
	

	Bank overdraft
	
	Baht
	98.00
	-
	98.00
	96.00
	-
	96.00

	Short-term loans, letters of credit, trust receipts,
   packing credit and forward foreign exchange contract
	
	Baht
	3,514.93
	1,296.65
	2,218.28
	3,494.93
	1,685.66
	1,809.27

	Letters of credit, trust receipts, and forward foreign
   exchange contract
	
	USD
	68.00
	18.53
	49.47
	68.00
	19.57
	48.43

	Fleet card
	
	Baht
	0.10
	0.01
	0.09
	0.10
	0.01
	0.09

	
	
	
	
	
	
	
	
	

	The Group's credit line
	
	
	
	
	
	
	
	

	Letters of guarantee
	(1)
	Baht
	120.00
	58.07
	61.93
	120.00
	58.07
	61.93

	Short-term loans, letters of credit, trust receipts, 
   packing credit, shipping guarantee and forward 
   foreign exchange contract
	(2)
	Baht
	1,200.00
	637.71
	562.29
	1,200.00
	200.77
	999.23

	Short-term loans
	(3)
	Baht
	200.00
	-
	200.00
	-
	-
	-

	Fleet card
	(5)
	Baht
	50.00
	-
	50.00
	50.00
	-
	50.00



(1) As at September 30, 2022 and December 31, 2021, the Company received the credit with a subsidiary in the form of a bank guarantee in amount of Baht 120.00 million for both periods.

(2) As at September 30, 2022.and December 31, 2021, the Company received the credit with three subsidiaries in the form of short-term loans, letters of credit, trust receipts, packing credit, shipping guarantee and forward foreign exchange contracts in amount of Baht 1,200.00 million for both periods.

(3) As at September 30, 2022 and December 31, 2021, two subsidiaries received credit in the form of short-term loans in amount of Baht 200.00 million for both periods.

As at September 30, 2022  the Company received the credit with a subsidiary in the form of short-term loans in amount of Baht 200.00 million.

(4) As at September 30, 2022 and December 31, 2021, two subsidiaries received the credit in the form of letters of credit in amount of Baht 10.00 million and forward foreign exchange contract in amount of Baht 52.88 million for both periods.

(5) As at September 30, 2022 and December 31, 2021, the Company received the credit with four subsidiaries in the form of a credit guarantees with a fleet card in amount of Baht 50.00 million for both periods.






27.2	The Group has obligations as a service user with other companies regarding service agreement, the term of agreements are 1 to 5 years. Future minimum payments required under these service contracts were as follows :-

	
	(Unit : Million Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	High speed signal service agreement
	
	
	
	

	within 1 year
	0.43
	0.99
	-
	-

	over 1 year and up to 5 years
	0.04
	0.32
	-
	-

	Total
	0.47
	1.31
	-
	-



27.3	The Group has entered into agreement to land as a lessor with other companies which the term of agreements are  2 to 30 years. The lease agreements have rental received in advance as mentioned in Note 21. However, future minimum lease receives required under these operating leases contracts were as follows :-

	
	(Unit : Million Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Within 1 year
	3.28
	3.35
	-
	-

	Over 1 year and up to 5 years
	11.90
	11.93
	-
	-

	Over 5 years
	58.46
	61.39
	-
	-

	Total
	73.64
	76.67
	-
	-



27.4	The Group has obligation of capital expenditure as follows :-

	
	
	(Unit : Million Baht)

	
	Consolidated financial statements
	Separate financial statements

	
	September 30, 2022
	December 31, 2021
	September 30, 2022
	December 31, 2021

	Obligation of capital expenditure
	99.05
	68.15
	79.91
	62.07



28. Approval of financial statements

These financial statements have been approved for issuance by GFPT PUBLIC COMPANY LIMITED authorized directors on November 8, 2022.
				







