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*GFPT

This presentatiomayincludeforwardlookingstatementsepresentingxpectationaboutfuture eventsor anticipatedesult
basedn factorssuchaseconomiccenariomarketconditionsandexpectedutureeventspvermanyof whichthe Company
hasno control This materialincludesforwardlooking statementsubjectto risksand uncertaintiesyhich are basedon
currentexpectationandprojectionsaboutfutureeventsaandtrendsthat mayaffectthe C o mp abnsynésslhesestatements
includeprojectionsof economicgrowth, aswell asinformationabout competitiveposition, the regulatoryenvironment,
potentialopportunitiefor growthand other matters Severafactorsmayadverselgaffectthe estimatesndassumptionsn
whichthesestatementarebased

Among the factorsthat mayleadto materiallydifferent betweenactualresultsand anticipatedesultsexpressedh such
forwardlookingstatementsiclude (i) the effectof, or change, generakconomiaconditionsof Thailandandothermajor
tradingcountriessuchas GDP growthrate,interestrate,foreignexchangeate,import/export restriction laborwageand
unemploymentate (ii) fluctuationsn the costandavailabilityf inputsandrawmaterialssuchasfeedgraingincludingcorn
andsoybeameal) (iii) marketconditionsfor finishedproductsjncludingcompetitionfrom otherglobalanddomestidood
processorglemandsupplyandpricingof competingoroductsandalternativgoroteinsandchanges consumepreference
anddiets (vi) outbreakof alivestoclkdiseassuchasavianinfluenzaAl), whichcouldhaveanadverseffecton livestockwe
own,theavailabilityf livestockwe purchasezonsumeperceptiorof certainproteinproductsor our abilityto accessertain
domesticand foreign markets (v) issueselatedto food safety,includingcostsresultingfrom productrecallsregulatory
complianceandanyrelatedclaimsor litigation and(vi) compliancevith andchangeso regulationgndlaws(both domestic
and foreign),includingchangesn accountingstandardstax laws,environmentalaws,agriculturalawsand occupational,
healthandsafetylaws

The contentand forwardlooking statementstatewithin this presentatioronly as the datethey made The Company

undertakeso responsibilitpn changesfterthatdatestatecherein The materiaketforth hereinis for informativepurposes
only It shouldnot betakenasanoffer of securitieor sale
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Jeaad M Company Profile

Industry / Sector
Corporate Governance (2010)
Position

Closed Price (30/06/2011)
Share Outstanding

Market Cap. (n@f Shareholders)
% Free Float (8 Apr 2011)

% Foreign Shareholde¥oLimit
Top 5 Major Shareholder

Dividend Policy

Agro & Food Industry /Agribusiness
VeryGood [800 89 CGReportScore]

To become a leading manufacturer in livestock and agricultural busine
company sets its operational policies to comply with the international f
standards to ensure quality and safety of our products

THB 11.0 pesharg52 week High / Low: 12.10/ 7.30)
1,253.82 million share @ 1 Baht per share

THB 11,785.91 milliof6,620 shareholders)

43.12 %

13.08% / 49.00 %

1) Mr. SujinSirimongkolkasem 17.77%
2) Mr. PrasitSirimongkolkasem 17.55%
3) Mr. VirachSirimongkolkasem 14.36%
4) Nichirei Foods Inc. 4.52%
5) Mr. AnuchaKijthanamongkolchai 4.11%

Not more than 50% of net profit of Company's separated financial
statement after deductions of any reserved portion required by law or
Company (with additional conditions)
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 Jeiy:4ll 30 years Roadmap
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Listedin the Stock Exchange
of Thailand
1981 1992

Initially established

1990 ---------- | 1993

99.99%n FKT (parent breeder fa)m 49% of McKey |
99.9% in MKS (broiler farm (further processing plant)

1
- 1 1
< = 1
1

1991
99.99%n GFF (sausage plant)
630 in KT (feed mill)

2003

t 7LJ
S 1y

99.99% ofGP
(grandparent farm

Stocksplit from THB 10 to
THB 1 per share
2010

2008
Newfeed millplant KT2) @ Cholburiarea
496 of GFN (chickerprocessing and further

processing plant
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Jein Ml GFPT Fully Integrated Chicken Production

Grand Parent Parent Breeding
Breeding Farm Farm

Broiler Farm Slaughter House

\
I Animal Feed / 1
: Aqua Feed 1

GFPT Group Sthiugture

I N ™ S T

GFPT GFPT PublicCompany Limited Slaughter House and Further Processing Plant
96.86% KT KrungthaiFeedmilPCL. Feed mill
100% MKS M.K.S. Farm Coltd. Broiler Farm
100% FKT  KrungthaiFarm Co.Ltd. Breeder Farm and Hatchery
100% GP GP Breeding Cad.td. Grandparent Breeder Farm
100% GFF  GF Foods Col.td. Processing Plant

49% MCK  McKeyFoodServices (Thailand) Ltd. FurtherProcessing Plant
49% GFN  GFPT Nichirei (Thailand}o.,Ltd. Slaughter House and Further Processing Plarfoct11



Jean -l Fully Integrated Chicken Production

GP DOC
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~ External Sell
Source: 2010 Company Data

Chicken Meat

Chicken Part

Cooked Product

i T T, S,

Chicken Meat

Chicken Part

GNP S —

Cooked Product

pmm——— mm——

2010 New JV Plant (SH & FP)
Require live chicken from GFPT
Group @ 100,000 bird per day

\
)
Q
c
n
Q

Q
®

-

Cooked Product

pm————

2010 Capacity expansion
From 12,000 MT to 24,000 MT
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 Jeiahll FY2010 Revenue Breakdown

A 41% Ani | Feed
Total Revenue 12,472 million THB R AnmEeet
r 21% Fish Feed IR |

\ v

( N\ |

! | 38% Shrimp Feed
Gigy 2w 35% Cooked L J
@e YO )
“' \?/D\.‘_*" , \
- s 22% Fresh Meat
e | . )
®qi ® w
« | 40% ByProduct
= . . y 1
ﬁ > Sausage 31% Broiler
[ N
66% DOC
3% PS DOC
- J
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Jead: Ml 2011 Strategy & Drivers

Consolidated Revenu@émn THB)

14,000 -
000 @ Growth Diivers
10,000 -
8,122
8,000 - 7,221
6,000 - i Broiler sales tGFN
4,000 - i ChickerPrice increase
2,000 o Domestiamarket
2006I 2007' 2008I 2009| 2010 o Global market
Revenue by Quartetmn THB) 0 Feed sales growth
4,000 - 0
. a1 17 vy s -
2,000 - 3,059 &
2,000 -
1500 . 5 6 3,310 3,323
1,000 -
500 -
2,355 2,902 3,163 3,088
otrl ' otr2 ' otr3 ' Qtra ' 2,010 2012

200220182011 Oct-11



 Jedoixhll 20060 2011 Capital Expenditure
2011
ﬁ

MKS: Broiler Farm Expansion

FKT: Parent Stock Farm and
Hatchery Facility

2006 AGP Breeding: New Grand Parent Farm and
Hatchery facility

AGFPT: Further Processing Plant Expansion
AKT2: NewFeedmilat ChonburiProvince

AKT2: NewFeedmilat ChonburiProvince
2008 (Cont.)
AKT2: NewFeedmilat ChonburiProvince -
(Cont.)
2009 AGFPT: New Worker Dormitory

2007

" .

AGFN: Investing in GFN

AGFPT: Further Processing Plant Expansion

AMKS: Broiler Farm Expansion

AGFN: Capital Increase
2006 2007 2008 2009 2010

;

-/ = Operating Expenditure = Capital Expenditure
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Jein il GFN Transaction

GFN Joint Venture between GFPT 49% and NH51%)
Objective To product and distribute cooked chicken products to Japan and internationa
markets
Operation Slaughter House and Further Processing Plant
Capacity SH @ 100,00Birds per day and FP @ 1,500 MT per month
Projectinvestment Project Investment: 2,250 million Baht
Registered Capital 1,170 million Baht
Capital Structure: GFPT 49% and Nichirei Foods 51%
BOI Privileges: Corporate tax exempt for 8 years
Products: Cooked Chicken products and Fresh Chicken Meat
MKS (GFPT)
5 Live Broiler Cooked Products —
100,000 1,500
birds per day MT per month
A Fully Integrated Project and Capacity Plan: :
S, e Gt
Strength Qualty and Safety Chicken o strngth Dshuton Choanl &

(100% own chicken farms) 0k o2 NI G 0.0 [ Marketing Expertise Oct-11




Jeid il Market Price Trend

Cooked Chicken Price USD/MT)
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Jein il Major Commodity Price

Maize (Bt/KQ) Soybean Bt/KQ)
: : -
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Jeig il O2 Y2011 Revenue Breakdown

A 44% Animal Feed
Total Revenue 3,518 million THB . )
7 N\ ::(—"4
22% Fish Feed
Feed , \ G
- \ 32% 35% Shrimp Feed
27% Cooked /\ \ )
25% Fresh Meat
‘ ° ) Q2 Y2011
. \ 3,518mn Bt
42% ByProduct
4 ) N a ~
6% Sausage 87% Broiler

( )

12% DOC

1% PS DOC
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Jein Ml Quarterly Financial Highlight

Revenue 3,518 2,996 17% 3,059 15%
Gross Profit 600 487 23% 490 23%
Profit before 441 317 39% 355 24%
Associated

EBIT 451 335 34% 312 44%
Profit before Tax 413 301 37% 277 49%
Net Profit for GFPT 362 289 25% 252 44%
EPS * (THB/Share) 0.29 0.23 0.20

Profit Margin 17% 16% 16%

EBIT Margin 13% 11% 10%

Net Profit Margin 10% 10% 8%

Note: Number of share is adjuStguetcshare for comparison purpose
Oct-11



Jein Ml 6 month Financial Highlight
i milion Baht | 6mo Y11 | 6mo Y10 | ey

' A New Revenue from

Revenue 6,577 5,839 13% i selling live chicken to E

Gross Profit 1,090 958 14% | GFNapprox.840 1
 million Baht !

Profit beforeAssociated 796 636 25% |

EBIT 762 671 14%

Profit before Tax 690 605 14%

Net Profit for GFPT 614 576 7%

EPS * (THB/Share) 0.49 0.46

Profit Margin 17% 16%

EBIT Margin 12% 11%

Net Profit Margin 9% 10%

Note: Number of share is adjuguktcshare for comparison purpose
Oct-11



 Jeini il Gross Margin & Net Margin

700
600
500
400
300
200
100

500
450
400
350
300
250
200
150
100

50

Gross Profit

18% 17%

17% 16% 16%
O_W

471 487 587 470 490 600

QlY10 Q2Y10 Q3Y10 Q4Y10 Q1Yll Q2Yil

Gross Profit (mm Bt)  =O=Gross Margin (%)

Operating Profit

13% 13%
12%

11%

319 317 428 318 355 441

QLY10 Q2Y10 Q3Y10 Q4Y10 Q1Yll Q2Yil

Operating Profit (mm Bt) =0O- Operating Profit Margin (%)

205

200

195

190

185

180

175

400
350
300
250
200
150
100

50

EBITDA

18% 19% 19%

18% 17%
14%

186 190 192 196 199 204

QlY1I0 Q2Y10 Q3Y10 Q4Y10 QivYll Q2Yil

EBITDA (mm Bt) =O=EBITDA Margin (%)

Net Profit

11%

287 289 371 219 252 362

QlY1I0 Q2Y10 Q3Y10 Q4Y10 QiYll Q2Yil

Net Profit (mm Bt)  =O= Profit Margin (%)
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PGFPT REEIEDIERES G

DE Ratio (x)
10,000 5,000 - - 1.50
4,500 - 1.23
9,000 1616 4,000 -
’ 3,500 - - 1.00
1,256 3.000 -
8,000 3 638 2,500 .
3.284 ’ 2,000 ~
’ 1,500 - - 0.50
7,000 1,000 -
2,578 2,750 500 1 2650 3453 3,718 3,614 3,833 4,045 4,366
6,000 2006 2007 2008 2009 2010 Q1- Q2-
2011 2011
Total Liabilities (mm THB) =O=D/E (x)
5,000
Book Value Bt/Share)
4,000
5.00 -
450 -
3,000 4.00 -
3.50 -
3.00 - 2.56
2,000 250 A 2.18
2.00 - '
1.50 -
1,000
1.00 1 0.60 0.55
0.50 1 27092 ; : 3.59 4.25 4.32 4.30
5010 9215 mm Bt 02-2011 9,757 mm Bt 2006 2007 2008 2009 2010Q1-2011Q2-2011

m Fixed Assets  Current Asset = Equity = LT Liabilities  Current Liabilities Book Value 0= P/BV (x)
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PGFPT RECELESHESS

Animal Feed(MT) Fish Feed(MT)
120,000 - 18,000 -
115,000 - 16,000 -
14,000 -
110,000 -
12,000 -
105,000 - 10,000 -
100,000 - 8,000 -
95,000 - 6.000 -
4,000 -
90,000 - 2000
96,100 100,800 112,600 111,000 107,700 114,000 ’ 11,600 11,100 16,600 13,800 10,500 12,500
85,000 . . . . . . i , , , . . .
Q1Y10 Q2Y10 Q3Y10 Q4Y10 QlYll Q2Y1l Q1Y10 Q2Y10 Q3Y10 Q4Y10 Q1VY1il Q2Y11
Shrimp Feed MT)
20,000 -
18,000 -
16,000 -
14,000 -
12,000 -
10,000 -
8,000 -
6,000 -
4,000 -
2000 7 13900 13500 17,400 14300 9,800 13,000

Q1Y10 Q2Y10 Q3Y10 Q4Y10 QlYll Q2Yil
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PGFPT Reule GV el ESS

6,000 -

5,000 -

4,000 -

3,000 -

2,000 -

1,000 -

25,000 -

20,000 -

15,000 -

10,000 -

5,000 -

Export Volume (MT)

4,800 5,100 5,500 5,900 3,800 3,700

QLY10 Q2Y10 Q3Y10 Q4Y10 Q1Yll Q2Yil

Domestic Volume (MT)

20,200 21,800 23,700 23,400 18,600 17,200

QlY1I0 Q2Y10 Q3Y10 Q4Y10 QlYil Q2VYi1

6,000 -

5,000 -

4,000 -~

3,000 -

2,000 -

1,000 -

Indirect Export Volume (MT)

5,000 4,900 4,500 4,000 4,200 4,500

QlY1I0 Q2Y10 Q3Y10 Q4Y10 QlYil Q2VYil
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