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Very Good CGR 2008
Corporate Governance JaVeVaVel

Financial Highlight
(Btm) FYOBA FYOSE FY10E
Sales 10.996 11.407 12,310
EBITDA 1,766 1.359 1515
Net Profit 1,077 627 711
EPS (Bt.) 8.59 5.00 5.67
EPS Growth (%) 282.4% -41.8% 13.5%
PER (X) 2158 434 3.83
EV/EBITDA (X) 3.56 4.43 ELTH)
BVS (Bt.) 30.17 3259 36.51
P/BV (X) 0.72 0.67 0.59
D/E (X) 0.98 1.10 1.05
ROE (%) 28.5% 15.3% 15.5%
DPS (Bt.) 250 1.75 1.99
Yield (%) 11.5% 8.1% 8.1%
Market & Stock Information
SET Index 640.98
Market Cap (Btm) 2,720.79
Free Float (%) 39.04
Highest/Lowest Price 12 M 21.10/14.00
Volume (‘000) 234.70
Beta 0.211
Volatility 4
Major Shareholder (%)
U1 JAU ATNIARLNWYH 17.77
U UssAnd ASNanatney 17.55
UY T3 ASNIARLNYN 14.36
Relative Performance (% Change)

(%) 1Month 3Months  12Months
Price 71 55 71
Relative to SET 4.1 -B6.2 171
Number of Logo  Score Range Description
Excellent 90-100 LHAOALA
Very Good 80-89 [araveval
Good 70-79 P
Satisfactory 60-69 LHb

Pass 50-59 4L

N/A Below 50 No logo Given
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Quarterly Result (Bt 2Q09A % % QoQ THOSA % Yo
Total Revenue 2,902 10.7% 23.2% 5,257 8.5%
COGS (2,5486) 15.6% 21.9% (4,635) 11.4%
Gross Profit 355 -15.3% 33.2% 622 -9.2%
Other Incomes 26 -38.3% -21.9% 60 -23.3%
SG8A (175) -11.8% 0.5% (348) -4.3%
EBIT 207 21.7% 63.3% 334 -16.5%
EBITDA 372 -8.5% 29.8% 659 -3.6%
Interest Expense (28) -13.3% -2.1% (56) -11.1%
EBT 179 -22.9% 82.0% 278 -17.5%
Income Tax 1 -116.6% -102.8% (25) 438.9%
Normalize Profit 180 21.1% 147.5% 253 -23.9%
Net Profit 191 -18.2% 151.8% 267 -22.3%
Norm. EPS (Bt) 1.44 21.1% 147.5% 2.02 -23.9%
EPS (Bt) 1.53 -18.2% 151.8% 2.14 -22.3%
Profitability Ratio (%)

Gross Profit Margin (%) 12.24% 11.83%

SGA /Total Revenue (%) B6.02% B6.63%

EBIT Margin (%) 7.13% 6.35%

EBITDA Margin (%) 12.83% 12.54%

Net Margin (%) 6.60% 5.09%

Source: GFPT

Exhibit 1: Revenues by Market 2Q09A Exhibit 2: Breakdown of Export
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Exhibit 3: Broiler & Fresh Egg Price Exhibit 4: Corn & Soy meal & Fishmeal Price
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