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Sector Agribusiness
Price: Bt 12.50
Fair Value: Bt 16.30
Rating: BUY

Financial Highlights

(Btm) FYO7A FYO8E FYOSE
Sales 8,122 8,711 9.280
EBITDA 908 1,051 1,092
Net Profit 282 384 393
EPS (Bt) 2.25 3.07 3.14
EPS Growth (%) 151.4% 36.5% 2.3%
PER (x) 55 a1 40
EV/EBITDA (x) 52 46 45
BVS (Bt) 249 272 29.1
P/BV (x) 0.50 0.46 0.43
D/E (x) 1.11 1.07 1.05
DPS (Bt) 0.80 1.23 1.26
ROE (%) 9.0% 11.3% 10.8%
Dividend Yield(%) 6.40% 9.84% 10.06%

Market and Stock Information

Market Cap. (Btm) 1,567
Free Float (%) 42.03
Highest/Lowest Price 12M 13.80/10.70
Beta 0.540
SET INDEX 842.12
Volume (000) 247.7
Major Shareholders (%)

ULFIU ASNIRALNWH 17.77
UNBUSLANG ASNUAAIAYN 17.55
U735 ASNIARLNYN 14.36

Relative Performance (% Change)

(%) 1 month 3 months 12 months
Price 6.8 5.3 7.8
Relative to SET -5.6 -71.17 -134
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Quarterly Result (Btm) 4Q07A
Total Revenue 2,332
COGS (1.979)
Gross Profit 353
Other Incomes 22
SG8A (185)
EBIT 191
EBITDA 365
Interest Expense 27)
EBT 164
Income Tax 0
Normalize Profit 164
Net Profit 185
Norm. EPS (Bt) 1.31
EPS (Bt) 1.48
Profitability Ratio (%)

Gross Profit Margin (%) 15.15%
SGA/Total Revenue (%) 7.91%
EBIT Margin (%) 8.21%
EBITDA Margin (%) 15.66%
Net Margin (%) 7.91%

% YOY
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0
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