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Financial and Valuation

FY Ended 31 Dec 2008 2009 2010 2011E 2012E
Revenues (Btm) 10,996 11,507 12,472 13,902 15,603
Net profit (Btm) 1,076 1,068 1,163 1,340 1,578
EPS (Bt) 0.86 0.85 0.93 1.07 1.26
EPS growth (%) 280% -1% 9% 15% 18%
Dividend (Bt) 0.25 0.25 0.30 0.32 0.38
BV (Bt) 2.99 3.57 4.25 5.00 5.88
FY Ended 31 Dec 2008 2009 2010 2011E 2012E
PER (X) 13.52 13.62 12.50 10.85 9.22
PBV (X) 3.88 3.25 2.73 2.32 1.97
Dividend yield (%) 2.2% 2.2% 2.6% 2.8% 3.3%
ROE (%) 18.1%  23.9%  20.9% 20.0%  19.8%

Net gearing (%0) 80% 59% 53% 35% 20%
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Export volume by quarterly
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DISCLAIMER
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